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Independent Auditor’s Review Report on Unaudited Quarterly Financial Results and Year
to Date Results of the Company pursuant to the Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Best View Infracon Limited

1. We have reviewed the accompanying statement of unaudited financial results (‘the
Statement’) of Best View Infracon Limited (‘the Company’) for the quarter ended 31
December 2021 and the year to date results for the period 01 April 2021 to 31 December
2021, being submitted by the Company pursuant to the requirements of Regulation 52 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended), including relevant circulars issued by the SEBI from time to time.

2. The Statement, which is the responsibility of the Company’s management and approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting (‘Ind AS 34’), prescribed under section 133 of the Companies Act, 2013 (‘the
Act’), and other accounting principles generally accepted in India and is in compliance with
the presentation and disclosure requirements of Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
relevant circulars issued by the SEBI from time to time. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with the Standards on Auditing specified under section 143(10) of the Act, and
consequently, does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an

audit opinion.
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4. The Company’s management has not measured and consequently not recognized the
interest cost relating to debentures (Series B and C) which carry a variable interest rate
subject to a maximum cap, in accordance with the accounting principles laid down in Ind AS
109, Financial Instruments. Had the management followed the principles of Ind AS 109, the
investment property and other financial liabilities (non-current) would have been higher by
3822,676.41 thousand and ¥822,676.41 thousand respectively. Our opinion on the financial
results of the Company for the year ended 31 March 2021 and our conclusion on the
financial results for quarter and period ended 30 September 2021 were also qualified in
respect of this matter.

5. Based on our review conducted as above, except for the effects of the matter described in
previous section, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in Ind AS 34, prescribed under section 133 of the Act, and other
accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in accordance with the requirements of Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including the
manner in which it is to be disclosed, or that it contains any material misstatement.

6. We draw attention to note 7 of the Statement, which describes the effects of uncertainties
relating to the outbreak of COVID-2019 pandemic on the Company’s operations and the
management’s evaluation of its impact on the Statement as at the reporting date, the impact
of which is dependent on future developments. Our conclusion is not qualified in respect of
this matter.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001076N/N500013

MAN'SH Digitally signed by

MANISH KUMAR

KUMAR AGRAWAL

AGRAWAL 17e1s 10330

Manish Agrawal

Partner

Membership No. 507000
UDIN: 22507000ACCBDZ1591

Place: Ghaziabad
Date: 14 February 2022

Chartered Accountants



BEST VIEW INFRACON LIMITED

Best View Infracon Limited
Financial results for the quarter and nine months period ended 31 December 2021
Statement of profit and loss for quarter and nine months period ended 31 December 2021

(Rs. in thousands)

Particulars Quarter ended Nine months ended Year ended
31 December 2021 | 30 September 2021 | 31 December 2021 31 March 2021

= Unaudited Unaudited Unaudited Audited
Income
Other income 252.89 611.45 864.34 1,217.20
Total income 252.89 611.45 864.34 1,217.20
Expenses
Depreciation expense 2419 2419 72.30 139.76
Other expenses 957.06 283.01 2,092.30 2,684.09
Total expenses 981.25 307.20 2,164.60 2,823.85
(Loss)/Profit before tax (728.36) 304.25 (1,300.26) (1,606.65)
Tax expense
Current tax - - - -
Deferred tax - - - 131.26
Net (Loss)/Profit for the periodlyear (728.36) 304.25 (1,300.26) (1,737.91)
Other comprehensive income - - - -
Total comprehensive income for the periodlyear (728.36) 304.25 (1,300.26) (1,737.91)
Paid- up equity share capital (Face value of ¥ 10 per equity share) 500.10
Other equity as per balance sheet (5,838.35)
Earnings/(loss) per equity share (not annualised except for year end)

Basic (%) (14.56) 6.08 (26.00) (34.75)

Diluted (%) (14.56) 6.08 (26.00) (34.75)

Notes to the financial results:

The above unaudited financial results of the Best View Infracon Limited (‘the Company) for the quarter and nine months period ended 31 December 2021 have been
reviewed by the Audit Committee and have been approved by the Board of Directors at the meeting held on 14 February 2022. In compliance with regulation 52 of the
Securities and Exchange Board of India ("SEBI") (Listing Obligation and Disclosure Requirements) Regulations, 2015, a limited review of financial results for the quarter
and nine months period ended 31 December 2021 has been carried out by the statutory auditors of the Company. These unaudited financial results have been prepared
in accordance with the recognition and measurement principles of Indian Accounting Standards as specified in section 133 of the Companies Act, 2013.

The columns of figures for the quarter ended 31 December 2020 and for the corresponding period from 01 April 2020 to 31 December 2020, have not been disclosed in
the Statement pursuant to relaxation provided by the Securities and Exchange Board of India through its circular no SEBI/HO/DDHS/CIR/2021/0000000637 dated 5
October 2021.

The Company's business segment is reflected based on principal business activities carried on by the Company i.e. leasing and development of properties, which as per
Ind AS 108 on 'Operating Segment' considered to be the only reported business segment. The Company is operating in India which is considered as a single
geographical segment.

The auditor's in their review report have reported a qualification on the following matter :

The Company had issued Series B and C debentures [during the previous year(s)] as follows:

Particulars Nature Face Value (3) Repayment Terms Stock Exchange Apphf::;ﬁ:te of
N 84 months from the
X Secured, Non-convertible . . y
Series B Redeemable Debentures 1,000,000 date of issue, lfnless Listed on BSE Note (i)
redeemed earlier
. 84 months from the .
. Unsecured, Non-convertible i Not listed, therefore "
Series C Redeemable Debentures 1,000,009 date of issue, L:lnless not applicable. Note (i)
redeemed earlier

Management is of the view that applicable rate of return for Series B and C debenture is currently uncertain and accordingly no expenditure towards interest/ redemption
premium on Series B and Series C Debentures is required to be provided in the books of accounts.

Note (i): Series B and Series C debenture holders are eligible for redemption premium subject to maximum of XIRR of 22%, subject to availability of revenue generated
by the Company after payment of taxes, construction and other related expenditure and other designated payments.

The Company has issued 338 NCD (Series B) on 9 May 2017, Rated, Listed, Secured, Redeemable, Non-Convertible Debentures (NCDs) of the Company. These
NCDs are secured by way of charge on the following :

a) a third ranking charge subordinate to DMRC and HDFC Limited, by way of hypothecation by the Company over all receivables including receivables from the Project,
all movable assets of the issuer and uncalled capital, both present and future.

b) a third ranking charge subordinate to DMRC and HDFC Limited, by way of hypothecation by Eldeco Infrastructure & Properties Limited over all receivables from the
project and all movable assets in relation to the project, both present and future.

c) Corporate guarantee of Eldeco Infrastructure & Properties Limited.

d) Subject to DMRC permission, mortgage of Project land and/or any development thereon.

The Company is maintaining asset cover of more than one hundred percent in respect of these NCDs.

The Company has negative net worth of ¥ (6,638.51) thousand as at 31 December 2021. Since Company is in the project completion phase, management believes that
Company would start generating profits once the project is completed. Further, Company's net working capital is in negative position, however Company have sufficient
undrawn facilities available and is of the opinion that it will have sufficient funds to meet its obli9¢51?u{1 as and when they fall due.
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7 |The management of the Company has assessed the impact of COVID-19 on its operations as well its financial results and considered the possible effects that may result
from the pandemic on the recoverability/ carrying value of the assets, which does not have any significant impact on carrying value of its assets. The Company will
continue to monitor current and future conditions and impact thereof on Company’s operations. Given the uncertainties, the final impact on the Company's assets in
future may differ from that estimated as at the date of approval of these financial results. The auditor has given emphasis of matter on this matter in their report.

8 |The Company has not appointed any Managing Director or Executive Director due to non-applicability of Section 203 of Companies Act, 2013. Hence, the Board of
Directors have authorised Mr. Anil Kumar Dhanda (DIN: 03060128), Director fo sign the Financial Results for the quarter and nine months period ended 31 December
2021.

9 [Previous year figures have been regrouped and rearranged to make them comparable with the current year figures.

10 |Additional disclosures as per regulation 52 (4) of the Listing Regulations are as follows:
(Rs. in thousands)
Particulars For the quarter For the quarter For the nine | For the year ended
ended 31 December ended 30 months period 31 March 2021
2021 September 2021| ended 31 December (Audited)
(Unaudited) (Unaudited) 2021
(Unaudited)
a) Debt equity ratio (247.70) (264.76) (247.70) (252.28)
b) Debenture redemption reserve NIL! NIL NIL NIL.
c) Net worth 2 (6,638.51) (5,910.15) (6,638.51) (5,338.25)
d) Current ratio 0.40 0.35 0.40 0.20
e) Long term debt to working capital 4 (6.31) (5.65) (6.31) (4.21)
f) Bad debts to account receivable ratio NA NA NA NA
g) Current liability ratio ® 0.16 0.17 0.16 0.18
h) Total debts to total assets ° 0.74 0.77 0.74 0.74
i) Debt service coverage ratio ” 0 0 0 0
i) Interest service coverage ratio ® 0 0 0 0
k) Debtors turnover NA NA NA NA
1) Inventory turnover NA] NA NA NA
m) Operating margin (%) ° NA NA NA NA
n) Net profit margin (%) '° (2.88) 0.50 (1.50) (1.43)
"Debt equity ratio = Debt/Equity and Equity = Equity share capital + Instruments entirely equity in nature + Other equity
2 Net worth = Equity share capital + Instruments entirely equity in nature + Qther equity
® Current ratio = Total current assets/Total current liabilities
“ Long term debt to working capital = Non-current borrowings/(Total current assets - Total current liabilities)
® Current liability ratio = Total current liabilities/Total liabilities
® Total debts to total assets = Total borrowings/Total assets
" Debt service coverage ratio = Earning before depreciation, interest and tax/(Interest expense* + Principal repayment (excluding prepayments))
8 Interest service coverage ratio = Earning before depreciation, interest and tax/Interest expense*
*Interest expense includes interest capitalized
2 Operating margin = operating profit/revenue from operations
Since the business operations are yet to start, the Company has not presented operating margin ratio.
1% Net profit margin = Net profit for the period or year/total income

Registered Office : 201-212, Splendor Forum, lind Floor, Jasola District Centre, New Delhi-110025
Corporate Identity Number (CIN) : U70109DL2008PLC185337

Place : New Delhi
Date : 14 February 2022 (DIN -03060128)

For and on behalf of Board of Directors
Best View Infracon Limited

A

nil Kumar Dhanda
Director
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