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INDEPENDENT AUDITOR’S REPORT

To the Members of Garv Constructions Private Limited
Report on the Financial Statements

Opinion

We have audited the accompanying Financial Statements of Garv Constructions Private Limited (“the
Company™), which comprise the Balance Sheet as at 31st March 2025, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash

- Flows for the year ended, and Notes to Financial Statements including a summary of the material accounting
policies and other explanatory information (hereinafter referred to as “the financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act™) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards (Ind AS) prescribed
under section 133 of the Act read with the Companies Rules, 2015, as amended and accounting principles
generally accepted in India, of the state of affairs of the Company as at 31st March 2025, and the profit
(including other comprehensive income), changes in equity and its cash flows for the year then ended.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing(SAs)
specified under section 143(10) of the Act. Our responsibilitics under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAl) together with the ethical requirements that are relevant to our audit of the
Standalone financial statements under the provisions of the Act and the Rules made thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of
the financial statements of the current period. These matters were addressed in the context of our audit of the
financial staterents as a whole, and in forming our opinion thereon, and we do not provide a separate opinion
on these matters, We have determined that there are no key audit matters (o be communicated in our report.
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Information Other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors are responsible for the preparation of the other information. The other
information comprises the information included in the Company’s annual report but does not include the
financial statements and our auditor’s report thereon. The Company’s annual report is expected to be made
available to us after the date of this Auditor’s Report.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements, or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company's Management and Board of Directors are responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance, total comprehensive income, changes in equity and cash flows of
the Company in accordance with the accounting principal generally accepted in India including Ind AS
specified under section 133 of Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, impiementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, Management and Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and 1o issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstalements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected




As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. ‘The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
coilusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonable ness of accounting estimates
and related disclosures in the Financial Statements by Management and Board of Directors.

¢ Conclude on the appropriateness of Management’s use of the going concern basis of accounting and, based
on the audit evidence oblained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to medify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company 1o cease 1o continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including  the
disclosures, and whether the financial statements represent the underlying transactions and event s in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.




Report on Other Legal and Regulatory Requirements

L. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure A” a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the cxient applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, Statement

of Changes in Equity and the Statement of Cash Flow dealt with by this Report are in agreement with
the relevant books of account.

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under Section 133 of
the Act.

e) On the basis of the written representations received from the directors as on 31st March 2025 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March 2025 from being
appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls with reference to financial statements of
the Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”. Our report expresses an unmodificd opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given (o us:

[ The Company does not have any pending litizations which would impact its financial position;

Il. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses as at 31* March, 2025,

III.  There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

IV. (a) The Management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or securities premium or
any other sources or kind of funds) by the Company to or in any other person or entity(ies),
including foreign entities (“Intermediarics™), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the

Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries;




(b} The Management has represented, that, to the best of its knowledge and belief, no funds
have been received by the Company from any person or entity(ies), including foreign
entities (“Funding Parties™), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide anv guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
management  representations under sub-clauses (a) and (b) contain any material
misstatement,

V' No dividend have been declared or paid during the year by the company

VI Based on our examination which included test checks, the company has used accounting
software for maintaining its books of account, which have a feature of recording audit trail (edit log)
facility and the same has operated throughout the year for all relevant transactions recorded in the
respective sofiware.

Further, where audit trail (edit log) facility was enabled and operated throughout the year for the
respective accounting software, we did not come across any instance of the audit trail feature being
tempered with. However due to the inherent limitation of the accounting software, we are unable to
comment whether there were any instances of tiie audit trail feature been tempered during the audit
period. Further the audit trail has been preserved by the company as per statutory requirements for
record retention,

3. The Company has not paid or provided for any managerial remuneration during the year. Accordingly,
reporting under section 197(16) of the Act is not applicable.

For Sachin H Agarwal & Associates

Chartered Accountsy h
Firm’s Registratjop3 1,?031c
y bA

CA. Sachin Aga

Proprietor

Membership number: 403709
UDIN: 25403709BMJINTM 7245

Place: Lucknow
Date: May 15, 2025



Annexure -A to the Independent Auditors report

(Referred to in paragraph 1 under the heading “Report on other Legal and Regulatory Requirements”
section of our report to the members of Garv Constructions Private Limited of even date)

To the best of our information and according to the explanations provided to us by the Company and the books of
account and records examined by us in the normal course of audit, we state that:

()

ii. (a)
(b)

i,

iv.

v.

vi.

vil.
(a)

The Company has no Property, Plant and Equipment and Intangible Assets, accordingly clause
3(1)(a),(b),(c) and (d) of the order are not applicable to the Company.

As explained to us, no proceedings have been initiated or are pending against the company for holding
any benami property under the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and
rules made thereunder.

The inventories has been physically verified at reasonable intervals by the management during the year.
In our opinion and according to the information and cxplanations given 1o us the procedures followed by
the management for such physical verification are recasonable and adequate in relation to the size of the
Company and the nature of its business. In our opinion Company is maintaining proper records of
inventory. The discrepancies noticed on physical verification of inventory as compared to book records
were not material and have been properly dealt with in the books of accounts.

The company has not been sanctioned working capital limits in excess of Rupees five crores in aggregate
at any point of time during the year from banks or financial institution on the basis of security of current
assets. Accordingly, clause 3 (ii)(b) of the order is not applicable to the Company.

During the year the company has not made investments in, nor provided any guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or any other parties. Accordingly, clause 3(iii) of the order is not applicable to the
Company.

The Company has complied with the provisions of Scctions 185 and 186 of the Companies Act, 2013 in
respect of loans granted, investments made and guarantecs and securities provided, as applicable.

The Company has not accepted any deposit or amounts which are deemed to be deposits. Hence,
reporting under clause 3(v) of the Order is not applicable.

The Central Government has not prescribed the maintenance of cost records under section 148(1) of the
Act, for any of the services rendered by the Company.

In respect of statutory dues:

In our epinion, and according to the information and explanations given to us, undisputed statutory dues
including goods and services tax, provident fund, employees’ state insurance, income-tax, sales-tax,
service tax, duty of customs, duty of excise, value added tax, cess and other material statutory dues, as
applicable, have generally been regularly deposited with the appropriate authorities by the Company.
Further, no undisputed amounts payable in respect thercof were outstanding at the year-end for a period
of more than six months from the date they became_pavable.




(b) According to the information and explanations given to us, there are no dues of income tax, duty of

viii.

(e}

(0

X (a)

(b)

xi.(a)

(b}

(©)

xii.

Xiii.

xiv.(a)

customs, value added tax, GST or other applicable material statutory dues which have not been deposited
as on 31st March 2025 on account of any dispute.

There were no transactions relating to previously unrecorded income that have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

The Company does not have any loans or borrowings from any financial institution, banks,
government or debenture holders during the year. Accordingly, paragraph 3(ix)(a),(b),(c) and (d} of the
Order is not applicable.

According to the information and explanations given to us and on an overall examination of the financial
statements of the Company, the Company has not taken any funds from any entity or person on account
of or to meet the obligations of its subsidiaries.

According to the information and explanations given to us, the Company has not raised any loans during
the year on the pledge of securities held in its subsidiarics

The Company has not raised moneys by way of initial public offer or further public offer (including debt
instruments) during the year and hence reporting under clause 3(x)(a) of the Order is not applicable.

During the year, the Company has not made any preferential allotment or private placement of shares or
convertible debentures (fully or partly or optionally) and hence reporting under clause 3(x)(b) of the
Order is not applicable.

No fraud by the Company and no material fraud on the Company has been noticed or reported during the
year.

No report under sub-section (12) of section 143 of the Companies Act has been filed in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government,
during the year and upto the date of this report.

We have taken into consideration the whistle blower complaints received by the Company during the year
(and upto the date of this report), while determining the nature, timing and extent of our audit procedures,

The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is not
applicable.

In our opinion and according to the information and explanations given to us, all transactions entered into
by the Company with the related parties are in compliance with sections 177 and 188 of the Act, where
applicable. Further, the details of such related party transactions have been disclosed in the standalone
financial statements, as required under Indian Accounting Standard (Ind AS) 24, Related Party
Disclosures specified in Companies (Indian Accounting Standards) Rules 2015 as prescribed under
section 133 of the Act.

In our opinion the Company has an adequate interna
nature of its business. T




XV.

In our opinion during the year the Company has not entered into any non-cash transactions with its
Directors or persons connected with its directors and hence provisions of section 192 of the Companies
Act, 2013 are not applicable to the Company.

xvi. (a) In our opinion, the Company is not required to be registered under section 45-]A of the Reserve Bank of

[ndia Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of the Order is not applicable.

(d) In our opinion, there is no core investment company ivithin the Group (as defined in the Core Investment

Xvii.

Xviii.

Xix.

XX.

Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause 3(xvi)(d) of the
Order is not applicable.

The Company has incurred cash losses during the financial year covered by our audit and in the
immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year.

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the audit report indicating that Company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to the future viability
of the Company. We further state that our reporting is based on the facts up to the date of the audit report
and we neither give any guarantee nor any assurance that all liabilities falling due within a period of one
year from the balance sheet date, will get discharged by the Company as and when they fall due.

The provisions of section 135 of the Companies Act, 2013 are not applicable to the company.,
Accordingly, reporting under clause 3(xx) of the Order is not applicable to the company.

For Sachin H Agarwal & Associates
Chartered Accountants

CA. Sachin Agarwi
Proprietor

Membership number: 403709
UDIN: 25403709BMJINTM7245

Place: Lucknow
Date: May 15, 2025



Annexure - B to Independent Auditors’ Report

(Referred to the paragraph 2 (f) under “Report on other Legal and Regulatory Requirements” section of
our report to the Members of Garv Constructions Private Limited of even date)

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Garv Constructions Private
Limited (“the Company™) as of 31* March 2025 in conjunction with our audit of financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the ICAL These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting (the “Guidance Note") and the Standards on Auditing, issued by ICAI and
deemed to be prescribed under section 143(10) of the Act, to the extent applicable to an audit of internal financial
controls, both applicable 1o an audit of Internal Financial Controls and, both issued by the ICAL Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the intemnal financial
controls system over financial reporting and their operating effcctiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and ftesting and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting of the Company.




Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of Management and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility
of collusion or improper Management override of controls, material misstatements due to error or fraud may
occur and not be delected. Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanation given to us, the Company has, in
all material respects, an adequate internal financial controls system over financial reporting and such internal
financial controls over financial reporting were operating effectively as at 31 March 2025, based on the internal
control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For Sachin H Agarwal & Associates
Chartered Accountants
Firm’s Registratio =013031C

CA. Sachin Agarwa
Proprietor
Membership number: 403709
UDIN: 25403709BMJINTM7245

Place: Lucknow
Date: May 15,2025



GARV CONSTRUCTIONS PRIVATE LIMITED
Regd. Office: 2nd Floor, Eldeco Corporate Chamber -1, Vibhuti Khand, Gomti Nagar, Lucknow- 226010
CIN: U45400UP2007PTC034023
Website: www.eldecogroup.com, Email: eldeco@eldecchousing.co.in
Balance Sheet As at 31st March,2025

{Amount in Lacs unless otherwise stated)

Particulars Note No. As at 31.03.2025 As at 31.03.2024
ASSETS
Current Assets
a) Invenlories 2 1,980.26 1,926.38
b) Financial Assets
i} Cash and Cash Equivalenis 3 16.47 16.34
liy Other Bank Balances 4 2.00 2.00
iii} Other Current Financial Assels 5 0.34 0.74
¢) Other Current Assets 6 38.56 70.41
Total Current Assets 2,037.64 2,015.87
Total Assets 2,037.64 2,015.87
EQUITY AND LIABILITIES
Equity
a) Equity Share Capital 7 1.00 1.00
ther Equity 8 (2.64) {3.02)
Total Equity (1.64) {2.02)
Current Liabilities
a) Financial liabilities
i) Trade Payables
a) total outstanding dues of micro enterprises and small enterprises
b) total outstanding dues ot creditors olher than micro enterprises and smafl 9 0.05 305
enlerorises . A
b} Other Current Liabilities 10 2,039.10 2,014.83
c} Current Tax Liability 11 0.13 -
Total Current Liabilities 2,039.28 2,017.88
Total Equity and Liabilities " 2,037.64 2,015.87
Basis of Preparation & Material Accounting Policies 1.1
Notes to Financlal Statements 1-30

As per our report of even date annexed
For Sachin H Agarwal & As :
Chartered Accountants
Firm Reg. No.013031C

CA Sachin Agarwal
Partner
Membership No. 403709

Place: Lucknow
Date: 15.05.2025

The Notes referred to above form an integral part of the Financial Statements.

For and on behalf of the Board of Directors
Garv Constructions Private Limited

i
M RS
Anmol K&uwndm mr Jaggi
Director Director
DIN- 07458772 DIN - 00022084




GARV CONSTRUCTIONS PRIVATE LIMITED

Regd. Office: 2nd Floor, Eldeco Corporate Chamber -1, Vibhuti Khand, Gomti Nagar, Lucknow- 226010

CIN: U45400UP2007PTC034023

Website: www.eldecogroup.com, Email: eldeco@eldecohousing.co.in
Statement of Profit & Loss for the year ended 31st March, 2025

{Amount in Lacs unless otherwise stated)

Particulars Note No. For the year ended 31st For the year
March, 2025 ended 31st March,

I.REVENUE
Revenue From Operations 12 - 53.06
Other Income 13 0.70 0.13
TOTAL INCOME 0.70 53.18
ll. EXPENSES
Cost of Land 14 53.88 1,777.48
Change In Inventory 15 {53.88) {1,723.93)
Other Expenses 16 0.20 0.49
TOTAL EXPENSES 0.20 54.08
Iil. PROFIT BEFORE TAX 0.50 (0.86)
IV. TAX EXPENSE 17
Current Tax 0.13 -
v lOFIT AFTER TAX 0.38 (0.86)
VI. OTHER COMPREHENSIVE INCOME/(LOSS) . -
VIl Total Comprehensive income for the year ( Comprising profit and other 0.38 0.86
Comprehensive income for the year) : (0.86)
Viil. EARNING PER SHARE
Basic Earning per share (Face Value of Rs. 10/- each) 18 3.77 (8.54)
Diluted Earning per share (Face Value of Rs. 10/- each) 18 .77 (8.54)
Basis of Preparation & Material Accounting Policies 1.1
Notes to Financial Statements 1-30

The Notes referred to above form an integral part of the Financial Statements.

As per our report of even date annexed
For Sachin H Agarwal & Associates

gy

CA Sachin Agarw4
Partner
Membership No. 40370%

Place: Lucknow
Date: 15.05.2025

For and on behalf of the Board of Directors
Garv Constructions Private Limited

.o

Anmol Kumar
Director
DIN- 07458772

Surend
Director
DIN - 00022084

ar Jaggi




GARV CONSTRUCTIONS PRIVATE LIMITED
Regd. Office: 2nd Floor, Eldeco Corporate Chamber -1, Vibhuti Khand, Gomti Nagar, Lucknow- 226010
CIN: U45400UP2007PTC034023
Website: www.eldecogroup.com, Email: eldeco@eldecohousing.co.in
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2025

{Amount in Lacs unless otherwise stated)

Particulars As at 31.03.2025 As at 31.03.2024
{A) Cash flow from Operating Activities:

|Net Profit before taxation, and extraordinary items 0.50 (0.86)
Operating Profit before Working Capital Changes 0.50 (0.86)
Increase(Decrease) in Trade Payables (3.00} 3.00
Increase(Decrease) in Other Current Liabilities 24.39 747.97
Decreasef{Increase) in Inventories {53.88} (1,723.93)
Decreasef{Increase) in Other Current Assels 31.85 989.59
Decrease/{Increase) in Other Bank Balances - S
Decreasef{Increase) In Other Current Financial Assets 0.40 (0.67)
Cash Generated from Operations 0.26 15.11
Taxes Paid (0.13) -
Net Cash from Operating Activities 0.13 15.11

{B) Cash Flow from Investing Activities: - -

Net Cash used in Investing Activities - -

{C)Cash flow from Financing Activities :

New Cash{used in)/from Financing Activities - -

Net (Decrease)/increase in Cash and Cash Equivalents 0.13 15.11

Opening Balance of Cash and Cash Equivalents 16.34 1.23

Closing Balance of Cash and Cash Equivalents 16.47 16.34

The accompanying notes are an integral part of the financial statement

Notes

a} 'RECONCILIATION STATEMENT OF CASH AND BANK BALANCES As at 31.03.2025| As at 31.03.2024
Cash and cash equivalents at the end of the year as per above 16.47 16.34

Add:Deposits with more than 3 months but less than 12 months maturity period 2.00 2.00

Cash and cash equivalents as per balance sheet (refer note 3 & 4) 18.47 18.34

b) ‘DISCLOSURE AS REQUIRED BY IND AS 7

IReconciliation of liabilities arising from financing activities | Nil] Nil
c} The Cash Flow Statement has been prepared under the Indirect Method as set out in Indian Accounting Standard (Ind AS 7) Statement of
Cash Flows,

As per our report of even date annexed For and on behalf of the Board of Directors
For Sachin H Agarwal & Assocl Garv Constructions Private Limited
|Chanered Accountants
F  Reg.No.013031C %\

Anmol Iﬁ rendn& Maggi
CA Sachin Agarwal Director Director

Partner
Membership No. 403709

DIN- 07458772 DIN - 00022084

Place: Lucknow
Date: 15.05.2025




2. Inventories

Particulars [ {Amount in Lacs)|
As at 31.03.2025 As at 31.03.2024
 Land at IIM Road , Lucknow 1,980.26 1,926.38
Total 1,980.26 1,926.38
3. Cash & Cash Equivalents
Particulars {Amount in Lacs)
As at 31.03.2025 As at 31.03.2024
Balances with banks in current accounts 4.45 3.89
Cash on hand 0.58 0.69
Stamps in hand 11.44 11.76
Total 1647 16.34
4. Other Bank Balances
Particulars _{Amount in Lacs}|
| As at 31.03.2025 | As at 31.03.2024
Fixed Depasit with HDFC Bank 2.00 2.00
Total 2.00 2.00
5. Other Current Financial Assets
Particulars I {Amount in Lacs}
As at 31.03.2025 As at 31.03.2024
TDS Receivable - 0.54
Accrued interest on FDR 0.34 0.20
1| 0.34 0.74
6. Other Current Assets
Particulars {Amount in Lacs
As at 31.03.2025 As at 31.03.2024 |
| Land Advances 38.56 70.41
Total 38.56 70.41




'Iv) Impairment of Financial assets:
In accordance with Ind AS 109, the company uses expected credit loss (ECL) model for evaluailng, measurement and recognisition of impatrment loss.

v} Financial llabllitles
{a) Classification

The Company classifies all financlal kabllities as subsequently measured at amortized cost, @xcept for financial fabllitles at fair valye through profit and loss. Such liab lities, including
derivatives that are liabliities, shall be subsequently measured at falr value.

(b) Initfal recognition and measurement

All financial liabiliies are recognized initially at falr value, in the case of loans, borrowings and payables, net of directly attributable transaction costs. Financial liabikties include irade and
other payables, loans and borrowings including bank overdrafts and derivative financial instruments,
(c) Subsequent measurement

Al financial iabilities are re-measured at fair value through statement of profit and loss include financia) liabilittes held for trading and financial liabilitles designated upon Initial recognition
as at fair value through statement of profit and lass. Financial liabilitias are classified as hetd for trading if thay are Incurred for the purpose of repurchasing in the near term,

(d) De-recognition of financial ilabllities

A financial liability is derecognized when the obligation under the liability is discharged or cancefied or expires. When an existing financial lability is replaced by another from the sama
lender on substantially different terms, or the lerms of an existing liabllity are substantially modified, such an exchange or modification is treated as the de-recognition of the original
liability and the recognition of a new liability. The difference in the respecliva carrying amouns is recognized in the Statement of Profit and Loss.

vi) Revenue recognition

The company derives ravenue from execution of real estate projects. Revenue from real estate projects is recognised in accordance with Ind AS 115 which establishes a comprehensive
framework in determining whether how much and when ravenue is to be recognised

Ind AS 115 replaces Ind AS 18 revenue and Ind AS 11 construction contracts which prescribes control approach for revenue recognitlon as against risk and rewards as per Ind AS 18
The company has opted to apply madified retrospective approach as per Ind AS 115, Revenue lrom real estate projects are recognised upon transfer of control of promisedreal astate
property to customer at an amount that reflects the consideration which tha company expects to receive.

vii) Provisions, contingant assets and contingent llabllitles

i Jision is recognized when.

* wie Company has a present abligation as a result of a past event;

« it is probable that an outflow of resources embodying economic benafits will ba required 10 setile the obligation; and

+ areliable estimate can be made of the amount of the obligation.

A disclosure fer a contingent liability Is made when there is a passible obligation or a present obligation that may, but probably will nt, require an outflow of resources. Where thers Is a
possibla cbligation or a present obligation that the Hkelihood of outhiow of resources is remate, no provision or disclosure Is made,

vlil) Earnings per share

Basic Earnings per share is calculated by dividing the profit from continuing operations and total profit, both attributsble to equity shareholders of the Company by the welghted average
number of equity shares outstanding during the period.

Diluted eamings per share [s computed using the net profit for the year attributable fo the shareholder’ and weighted average number of equity and potential equity shares cutstanding
during the year including share options, convertible preference shares and debentures, excepl where the result would be antl-dilutive. Potential equily shares that are converted during
the year are included in the calculation of diluted eamings per share, from the beginning of the year or date of Issuance of such potentlal equity shares, to the date of conversion.

Ix) Income Tax

i. Provision for current tax is made based on the tax Ppayable under the Income Tax Act, 1961. Current Income tax relating to items recognised outside profit and loss is recognised
outside profit and loss (either in other comprehensive income or In equity)

il. Deferred tax is recognised on temporary differences between the carrying amaunts of assets and liabllities In the financial statements and the comesponding tax bases used in the
computation of taxable profit,

Deferred tax liabilitles and assets are measured at the tax Fates that are expected to apply in the pericd in which the liabiiity Is settled or the asset realised, based on tax rates {and tax
laws} that have been enacted or substantively enacted by the end of the reporting period. The carrying amount of Deferred tax liabilities and assets arg reviewed at the end of aach
reponing period.




7.Equity Share Capital {Amount in Lacs}

Particulars | Asat31.03.2025 As at 31.03.2024

Authorised |

10.000{10.000-2024) Equity Shares of Rs.10 each 1.00 1.00
1.00 | 1.00

Issued, subscribed & paid up

| 10,000{10,000-2024} Equity Shares of Rs.10 each fully paid 1.00 1.00

| Total Issued, Subscribed & Fully Paid-up 1.00 1.00

7.1 Reconciliation of number of shares outstanding at the baginning and at the end of the year

Particulars | As at 31.03.2025 As at 31.03.2024

[ Number Amount Number Amount

| Equity Shares of Rs 10 each fully paid

Shares outstanding at the beginning of the year 10.000 1.00 10.000 1.00

Shares issued during the year - - - =

Shares bought back during the year - 1 - z
Shares outstanding at the end of the year 10,000 | 1.00 [ 10.000 | 1.00

7.2 Terms / rights attached to equity shares

The company has only one class of equity shares having a par value of Rs 10/-per share. Each holder of equity shares is entitied lo one vote per share.If new
equity shares, issued by the company shall be ranked pari-passu with the existing equity shares. In the event of liquidation of the company, the holders af
equity sharas will be entitled to receive remaining assels of the company, aker distribution of all preferential amounts, if any in proportion to the number of
equity shares held by the share holders.

7.3 Shares held by holding company

Particulars As at 31.03.2025 As at 31.03.2024
Number of Shares held Amount Number of Shares held Amount
|Holding Company
Eldeco Housing & Industries Limited 10.000 1.00 10,000 1.00
- 10,000 1.00 10,000 1.00
17.4 Detail of shareholders holding more than 5% shares in equity capital of tha company
Particulars As at 31.03.2025 As at 31.03.2024
1
Number of Shares held 'l % Holding Number of Shares held % Holding
|Eldece Housing & Industries Limited 10.000"1 100 10,000 100.00

The aforesaid disclosure Is based upon percentages computed as at the balance sheet date. As per records of the company, inciuding ils register ol
shareholders / members and other declarations received from shareholders regarding beneficial interest, the above shareholding represents both legal and
beneficial ownerships of shares.

7.5 Disclosure of Sharehoiding of Promoters
Disclosure of shareholding of promoters as at March 31, 2025 is as follows:

|Shares held by promoters

Promoter name As at 31.03.2025 As at 31.03,2024 % Change during
. No. of shares % of total sharas No. of shares % of total shares the year
[ o Housing & Industries Limited 10000 100 10000 100.00 -

Total 10000 100 10000 100.00 =

Disclosure of shareholding of promolers as at March 31, 2024 is as foliows:

Shares held by promoters
iPromoter G As at 31.03.2024 As at 31.03.2023 % Clll:nga during
No. of sharas % of total shares No. of shares % of total shares UL

|Eldeco Housing & Induslries Limited 10000 100 10000 100.00 -

Total 10000 100 10000 100.00 -

The Company has not alloted any fully paid up equity shares pursuant lo contracts withoul payment being received in cash during the period of five years
|immediately preceeding the balance sheet date. —

o Y




8. Other Equlity {Amount In Laes)|
Particulars As a1 31.03.2025 As at 31.03.2024
Retained e

roin
Balance at the beginning of the year {3 02} {2.16)
Add: Profit During the Yaar 0.38 | i0.86})
Closing Balance | [2.64)| {3.02)|

Mature and Purpose of aach resarva within equity
1. Retained Earnings
Retained earnings comprises of prior years and currant years undistributed earnings/accumulated losses after tax.

1 Amount In Lacs

As at 31.03.2025 As at 31.03.2024

Total outstanding dues of micro anlerprises and small enterprises

Total outstanding dues of trade payables and acceptances ather than abave 0.05 3.05
Total 0.05 3.05

The information as required to be disclosed under The Micro, Small and Medium Enterprises Development Act, 2006 (“the Act”) has been determined to the
extent such parties have been idenlified on the basis of intimation received from the suppliers regarding their stalus under the MSME Development Act, 2006
This information has been relied upon by the auditors.

|Ageing of Trada Payable as at 31.03.2025 from the date of transaction;

As at 31.03.2025 Outstanding for following periods from the date of transaction Total
Lass than 1 Year 1-2 Yaars 2-3 Years More than 3 Years
Undisputed Trade Payabla
~MSME -
- Others 0.05 - - 0.05
Disputad Trade Payable
-MSME -
- Others 1 .
Total Trade Payable 0.05 - =1 - 0.05
eing of Trade Pavable as at 31.03.2024 from the date of transaction:
As a1 31.03.2024 ] Outstanding for followlng pariods from the date of transaction Total
Less than 1 Year 1 1-2 Years 2-3 Years More than 3 Years
Undisputed Trade Pavabla |
-MSME N
- Cthers 305 - - - 3.05
Disputed Trade Payable
-MSME -
- Others -
Total Trade Payable 3.05 - | . - 3.05
Particulars [Amount in Lacs}|

As at31.03.2025 | As at 31.03.2024

a. the principal amount and the interest due therzon (lo be shown separalely) remaining unpaid o any suppler
al the end of each accounting year;

= Principal Amount - -

b. the amount of interest palid by the buyer in lerms of seclion 16 of the Micro, Small and Medium Enterprises NIL NIL
Development Act, 2006, along with the amount of the payment made to the supplier beyond the appoinied day
during each accounting year;

c. the amount of Interest due and payable for the period of delay in making payment (which have been paid but NIL NIL

beyond the appointed day during the year) but without adding the Interest specified under the Micro, Small and
Medium Enterprises Development Act, 2006

d. the amount of interest accrued and remaining unpaid at the end of each accounting year; and NIL NIL
e. the amount of further interest remaining dus and payable even in the succeeding years, unlil such dale] NIL NIL

when the interest dues above are actually pald to the small enlerprise, for the purpose of disallowance of a;
deductible expenditure under section 23 of the Micro, Small and Medium Enterprises Development Act, 2006. I

10, Other Current Liabilities

hPartIculars {Amount in Lacs)
As at 31.03.2025 As at 31.03.2024
Advances From Holding Company 2,029.10 2,006.10
Other Advance - 585
Statutory dues payable - 2.89
Total 2,039.10 2,014.83
11. Current Tax Liabllities
Particulars L T {Amount In Lacs)
Lo ——— 31.03.20 at 31.03.2024
Provision For Income Tax A AL T 0.13 -
Total 2 0.13] -

@VW




|12.Revenue From Operations
Particulars = _{Amount In Lacs}
| For the year ended 31st] For the year ended
March, 2025 31st March, 2024
Sale of Land - 53.06
Total - 51.06
13.0ther Income
1Paniculars e {Amount in Lacs}
For the year anded 31st{ For the year ended
March, 2025 31s¢t March, 2024
nterest received on FDR .16 0.13
Other Incame 054 -
[Total 0.70 | 0.13
14.Cost of Land
Particulars {Amount in Lacs])
For the year ended 31st| For the year endad
March, 2025 31st March, 2024
Land and Development Expenses 53 88 1,777.48
Cost of Land 53.88 1,777.48
15.Change In Inventory
|Particulars HE {Amount in Lacs)|
For the year ended 31st! For the year ended
March, 2025 31st March, 2024
lrl_-' ntories at the beginning of the year
[Land 1,026.38 202 45
L 1,926.38 202,45
Invantories at the end of the year
Land 1,980.26 1,925.38
[ 1,980.26 1,026.38 |
Change In Inventory {53.88) {1.723.93) |
16. Other Expenses
UPartIculars {Amount in Lacs
For the year ended 31st| For the year ended
March, 2025 Jtst March, 2024
Audilors Remuneration 0.05 0.05
Legal and Professional Expenses 0.02 0.28
[Bank Chamges 0.00 0.01
Other Chamges - 0.15
Interest on TDS 0.13 -
Total 0.20! 0.49]

v b



17. Tax Expanse |

Particulars | {Amount in Lacs]|
For the year ended 31st| For the year ended
March, 2025 31st March, 2024
Tax expenses comprises of :
Current Income Tax 0.13 -
Total 0.13 -

The major camponent of income tax expenses and the reconciliation of expected tax expenses based on the domeslic effective lax rate of company and|
reported tax expense in statement of profit and loss are as follows :

Particulars {Amount in Lacs}|
For the year ended 31st| For the year ended
March, 2025 31st March, 2024
Accounting profit/{loss) before tax 050 —
Applicable tax rale{MAT) 25 168% 25.168%
Compuled tax expenses 0.13 -
Current Tax Provisions{A)} 0.13 -

Tax related to Earlier Years {Net)
[Tax related to Earlier Years (B)

Tax expense recopnised in statement of profit and loss 0.13 -
18. Earning Per Shars (EPS)

Particulars | {Amount in Rupees)|

For the year ended 31st| For the year ended

S March, 2025 31st March, 2024
Basic and Diluted Earnings Per Share

Profitdl.oss) after tax as per stalemant of prafit & loss {In Rs) 37,659.37 185,418.02
b fequity shares 10.000.00 10,000 00
anmal value Rs 10 sach 1
|Basic Earning Per Share (Rs.) 77 18.54
Diluted Earning Per Share [Rs.) 2,77

19.Payment to Auditors For the year ended 31st| For the year ended

| March, 2025 31st March, 2024
Audit Fee 005 0.05
Total 0.05 0.05

20. Balances of loan/ advances given and other financia! and non financial assels and liabilities are subject to reconciliation and confirmation from respective
parties. The balance of said loan/ advances given and other financial and non financial assals and Habilities are taken as shown by the bocks of accounts. The
ulimate oulcome of such reconciliation and confirmation cannot presently be detemmined, tharefore, no pravision for any Jability that may rasult out of such
reconciliation and confirnation has been mads in the financial statement, the financial impact of which is unascertainable due to the reasons as above stated.

21, SEGMENT REPORTING

In line with the provisions of Ind AS 108 - Operaling Segments and on the basis of review of operalions being done by the management of the company, the
operations of the company falls under real estate business, which is considered to be the only reportable segment by management,

22, Related Parties
A. Name of related parties

{Holding Company
1. Eldeco Housing & Industries Limited

[  ummary of transactions with relatad parties
{Amount in lacs}

Eldeco Housing &
Transactions Year anded Industries Limited Total
Advance received for Expenses March 31,2025 33.00 3300
= March 31,2024 73923 7392
|Balance outstanding As on
Amount Payable March 31_,2025-1 2.039.10 2,039.10
March 31,2024] — 2.006.10 2,0065.10]




23 : FAIR VALUE MEASURMENTS
(i} Financial Assets by category

| {Amount in Lacs} |
Particulars Note As at 31.03.2025 As at 31.03.2024
Financial Assets
At Amortised cost
Current =
Cash and Cash Equivalents 3 16.47 16.34
iToial Financial Assets 16.47 16.34
Financial Liabilities
|At Amortised cost
Currant Liabilities
Trade Payables 9 0.05 305
[Total Financial Liabilities 0.05 3.05
(ii} Fair value of financial assets and liabilities measured at amortised cost
{Amount in Lacs)
_As at 31.03.2025 As at 31.03.2024
B Carrying Amount Fair Value Carrying Amount Fair Value |
Financial Assets
Current Assets
Cash and Cash Equivalents 16.47 16.47 16.34 16.34
Total Financial Assets 16.47 16.47 16.34 | 16.34
Financlal Liabilities
Current Liabilities
Trade Payables 005 0.05 305 3.05
1" Financlal Liabllities 0.05 | 0.05 .05 3.05

For short term financial assets and liabilities carried at amortized cost. the carrying value is reasonable approximalion of fair value.

W
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Additional regulatory information

Change in ratio

Reason for change in
ratio by more than 25%

%)

invested funds

funds in treasury
investments

/_

Na. Ratios Numerator Denominator Mar-25 | Mar-24 | as compared to
preceding year as compared to
preceding year
1 |Current Ratio (in times) Total Current Assets Total Current 1:1 11 - Not Applicable
Liabilities
2 |Debt-Equity Ratio (in times) | Debls Consists of long Total Equity - - - Not Applicable
barrowings and lease
liabilities { except short
term borrowing)
3 |Debt Service Coverage Earning for Debt Service = Debt Service = - - - Nat Applicable
Ratio (in times) Net Profit after taxes + | Interest and lease
Non-cash operating payments +
expenses + Interest + Principal
other non-cash repayments
adjustments
4 |Return on Equity Ratio (%) Profit for the year less Average Tolal 20.60% | -53.76% 138%)| Due to increase in profit
Preference dividend (if Equity for the year
Lk any)
K Inventory Turnover Ratio (in| Revenue from Operations Average Inventory 0:1 0.05:1 -100.00% Due to decrease in
times) turnover for the year
6 |Trade Receivables Revenue from Operalions | Average Trade 0.000 0.000 - Not Applicable
Turnover Ratio (in times) receivables
7 |Trade Payables Turnover Direct Operating Average Trade 0.13:1 34.87:1 -100%/| Due to decrease in Direct
Ratio (in times) Cost+Other expenses Payables Opersting Cost for the
year
8 |Net Capital Turnover Ratio | Revenue from operations Average Working (1] -26.32:1 -100% Due to decrease in
(in times) Capital (i.e. Total turnover for the year
current assets less
Total current
liabilities)
9 (Net Profit Ratio (in %) Profit for the year "Revenue from - (0.02) -100% Due to decrease in
Operations turnover for the year
10 |Return on Capital Profit before tax and Capital employed | 30.70% | -42.37% -172%]| Due fo decrease in Loss
Employed (in %) finance cost = Net worth + for the year
Lease fiabllities +
Deferred tax
liabilities
11 |Return on Investment {in Income generated from | Average invesled - - - Not Applicable

va




NOTE 25 :RISK MANAGEMENT

The Company's activities expose it to liquidity risk and credit risk. The management has the overall responsibiiity for the establishment and oversight of
the Company's risk management framework. This note explains the sources of risk which the entity is exposed to and how the entity manages the risk
and the related impact in the financial statements.

Credit risk

Credit risk is the risk that a counterparty fails to discharge its obligation to the Company. The Company's exposure 1o credit risk is influenced mainly by
cash and cash equivalents, trade receivables and financial assets measured at amorlised cast. The Company continuously monitors defaults of]
cuslomers and other counterparties and incorporates this information into ils credit risk controls.

The Company has Low credit risk on financial reporting date

Based on business environment in which the Company operates, a default on a financial asset is considered when the counter party fails to make
payments within the agreed time period as per contract. Loss rates reflecting defaults are based on actual credit loss experience and considering
differences between current and historical economic conditions.

Assets are written off when there is no reasonable expectation of recovery, such as a debtor declaring bankruptcy or a litigation decided against the
Company. The Company continues to engage with parties whose balances are written off and attempts to enforce repayment. Recoveries made are
recognised in the statement of profit and loss.

Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by
delivering cash or another financial asset. The Company's approach to managing liquidity is 1o ensure as far as possible, that it will have sufficient
I~ "Jity to meet its liabllities when they are due.

Management monitors rolling forecasts of the liquidity position and cash and cash equivalents on the basis of expected cash flows. The Company takes
into account the liquidity of the market in which the entity operales.

The company have adequate liquidity and considers liquidity risk as low risk.

Note 26 : CAPITAL MANAGEMENT POLICIES
The Company's capital management objectives are to ensure the Company's ability to continue as a going concemn as well as to provide an adequate
return to shareholders by pricing products and services commensurately with the level of risk.

The Company monitors capital on the basis of the carrying amount of equity plus its subordinated loan, less cash and cash equivalents as presented on
the face of the statement of financial position and cash flow hedges recognised in other comprehensive income.

The company have low capital risk.




Note 27: OTHER STATUTORY INFORMATION

{i) The Company do not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami
property.

(i) The Company do not have any transactions with companies struck off.

{iii) The Company do not have any charges or satisfaction which is yet lo be registered with ROC beyond the statutory period,

(iv) The Company have not traded or invested in Crypto currency or Virtual Currency during the financial year.

(v) The Company have not advanced or loaned or invested funds to any other person(s) or entity(ies}, including foreign entities (Intermediaries) with the

understanding that the Intermediary shall: (a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the company (Ultimate Beneficiaries) or (b} provide any guarantee, security or the like to or on behalf of the Ullimate Beneficiaries.

{vi) The Company have not received any fund from any person{s) or enlity(ies), including foreign entities (Funding Party) with the understanding|
{whether recorded in writing or otherwise) that the Company shall: {a) directly or indirectly lend or invest in other persons or enlities identified in any
manner whalsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or (b) provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

(vii) The Company have not any such transaction which is not recorded in the books of account that has been surrendered or disclosed as income
during the year in the tax assessmenis under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax
Act, 1961.

( The Company has not been declared a wilful defaulter by any bank or financial institution or government authroties during the year

{ix) During the year there is no scheme or arrangement approved by the competent authority in terms of section 230 to 237 of Companies Act, 2013.

{x) The Company has no borrowings above 5 crore from banks or financial institutions on the basis of security of current assets.

28. AUDIT TRAIL:

The company has used an accounting software for maintaining its books of accounts for the financial year ended 31.03 2025, which has a feature of
recording audit trail (Edit log) facility and the same has been operating for all relevant transactions recorded in the software. Although the accounting
software has Inhereant limitations, there were no instances of the audit trail feature being tempered. Additionally, the audit trail has been preserved by
the company as per the statutory requirements for record.

29. The company has regrouped / reclassified previous year figures where necessary o conform with current year's classification,

30. The note nos. 1-29 referred to abave form an integral part of financial statements.

As per our report of even date annexed

For and on behalf of the Board of Directors
Garv Constructions Private Limited

An% (@Mggl

CA Sachin Agarwa
Partner Director Director
Membership No. 403709 DIN- 07458772 DIN - 00022084

Place : Lucknow
Date: 15.05.2025




