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INDEPENDENT AUDITOR’S REPORT

To the Members of Spring Greens Realty Private Limited
Report on the Financial Statements

Opinion

We have audited the accompanying Financial Statements of Spring Greens Realty Private Limited (“the
Company”), which comprise the Balance Sheet as at 31st March 2025, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash
Flows for the year ended, and Notes to Financial Statements including a summary of the material accounting
policies and other explanatory information (hereinafier referred to as “the financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act™} in the manner so
required and give a true and fair view in conformity with the indian Accounting Standards (Ind AS) prescribed
under section 133 of the Act read with the Companies Rules, 2015, as amended and accounting principles
generally accepted in India, of the state of affairs of the Company as at 31st March 2025, and the loss
(including other comprehensive income), changes in equity and its cash flows for the year then ended.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Act. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit of the
Standalone financial statements under the provisions of the Act and the Rules made thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of
the financial statements of the current period. These matters were addressed in the context of our audit of the
financial statements as a whole, and in forming our opin 7eeg, and we do not provide a separate opinion
on these matters. We have determined that there are no } htH
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Information Other than the Financial Statements and Auditor’s Report thereon

financial statements and our auditor’s report thereon. The Company’s annual report is expected to be made
available to us after the date of this Auditor’s Report.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial stalements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements, or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated.

if, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance, total comprehensive income, changes in equity and cash flows of
the Company in accordance with the accounting principal generally accepted in India including Ind AS
specified under section 133 of Act. This responsibility aiso includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, Management and Board of Directors are responsible for assessing the
Company's ability to continue as a geing concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so,

The Board of Directors are responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.




As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonable ness of accounting estimates
and related disclosures in the Financial Statements by Management and Board of Directors.

e Conclude on the appropriateness of Management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concemn.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and event s in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure A" a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent a




2. Asrequired by Section 143(3) of the Act, we report that:

a)

b)

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit,

In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, Statement

d)

g

of Changes in Equity and the Statement of Cash Flow dealt with by this Report are in agreement with
the relevant books of account.

In our opinion, the aforesaid financial statements comply with the Ind AS specified under Section 133 of
the Act.

On the basis of the written representations received from the directors as on 31st March 2025 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March 2025 from being
appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference to financial statements of
the Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

With respect to the other maters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

I. The Company does not have any pending litigations which would impact its financial position;

ll. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses as at 31% March, 2025,

1. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

IV. (a) The Management has represented that, to the best of jts knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or securities premium or
any other sources or kind of funds) by the Company to or in any other person or entity(ies),
including foreign entities (“Intermediaries™), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds
have been received by the Company from any person or entity(ies), including foreign
entities (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any mann .=~;'=.i;- gl by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any/agiivhtded e urity or the like on behalf of the
Ultimate Beneficiaries;




(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused ys to believe that the
management representations under sub-clauses (a) and (b) contain any material
misstatement.

V' No dividend have been declared or paid during the year by the company

record retention,

3. The Company has not paid or provided for any managerial remuneration during the year. Accordingly,
reporting under section 197(16) of the Act is not applicable.

For Sachin H Agarwal & Associates
Chartered Accountants
Firm’s Registration M e813031C

CA Sachin Agarwal

Proprietor

Membership number: 403709
UDIN: 25403709BMJINTR2887

Place: Lucknow
Date: May 16, 2025



Annexure -A to the Independent Auditors report

(Referred to in paragraph 1 under the heading “Report on other Legal and Regulatory Requirements”
section of our report to the members of Spring Greens Realty Private Limited of even date)

To the best of our information and according to the explanations provided to us by the Company and the books of
account and records examined by us in the normal course of audit, we state that;

.
1.

P,
11,

ifi.

vi.

vii,

(e)

(a)

(b)

The Company has no Property, Plant and Equipment and Intangible Assets, accordingly clause
3(i)(a),(b).(c) and (d) of the order are not applicable to the Company.

The inventories has been physically verified at reasonable intervals by the management during the year.
In our opinion and according to the information and explanations given to us the procedures followed by
the management for such physical verification are reasonable and adequate in relation to the size of the
Company and the nature of its business, In our opinion Company is maintaining proper records of
inventory. The discrepancies noticed on physical verification of inventory as compared to book records
were not material and have been properly dealt with in the books of accounts,

The company has not been sanctioned working capital limits in excess of Rupees five crores in aggregate
at any point of time during the year from banks or financial institution on the basis of security of current
assets. Accordingly, clause 3 (ii)(b) of the order js not applicable to the Company.

During the year the company has not made investments in, nor provided any guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or any other parties. Accordingly, clause 3(iii) of the order is not applicable to the
Company.

The Company has complied with the provisions of Sections 185 and 186 of the Companies Act, 2013 in
respect of loans granted, investments made and guarantees and securities provided, as applicable.

The Company has not accepted any deposit or amounts which are deemed to be deposits. Hence,
reporting under clause 3(v) of the Order is not applicable.

The Central Government has not prescribed the maintenance of cost records under section 148(1) of the
Act, for any of the services rendered by the Company.

In respect of statutory dues:

() In our opinion, and according to the information and explanations given to us, undisputed statutory dues

including goods and services tax, provident fund, employees’ state insurance, income-tax, sales-tax,
service tax, duty of customs, duty of excise, value added tax, cess and other materia] statutory dues, as
applicable, have generally been regularly deposited with the approg iate authorities by the Company.
Further, no undisputed amounts payable in respect thereof wep@npthi 1:*\- at the year-end for a period
of more than six months from the date they became payal;le._.




viii.

(e)

(f)

x. (a)

(b)

xi. (a)

(b)

(©

Xii.

see
X111,

Xiv.(a)

There were no transactions relating to previously unrecorded income that have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

The Company does not have any loans or borrowings from any financial institution, banks,
government or debenture holders during the year. Accordingly, paragraph 3(ix)(a),(b),(c) and (d) ofthe
Order is not applicable.

According to the information and explanations given to us and on an overall examination of the financial
statements of the Company, the Company has not taken any funds from any entity or person on account
of or to meet the obligations of its subsidiaries.

According to the information and explanations given to us, the Company has not raised any loans during
the year on the pledge of securities held in its subsidiaries

The Company has not raised moneys by way of initial public offer or further public offer (including debt
instruments) during the year and hence reporting under clause 3(x)(a) of the Order is not applicable.

During the year, the Company has not made any preferential allotment or private placement of shares or
convertible debentures (fully or partly or optionally) and hence reporting under clause 3(x)b) of the
Order is not applicable.

No fraud by the Company and no material fraud on the Company has been noticed or reported during the
year.

No report under sub-section (12) of section 143 of the Companies Act has been filed in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government,
during the year and upto the date of this report.

We have taken into consideration the whistle blower complaints received by the Company during the year
(and upto the date of this report), while determining the nature, timing and extent of our audit procedures,

The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is not
applicable.

In our opinion and according to the information and explanations given to us, all transactions entered into
by the Company with the related parties are in compliance with sections 177 and 188 of the Act, where
applicable. Further, the details of such related party transactions have been disclosed in the standalone
financial statements, as required under Indian Accounting Standard (Ind AS) 24, Related Party
Disclosures specified in Companies (Indian Accounting Standards) Rules 2015 as prescribed under
section 133 of the Act.

In our opinion the Company has an adequate internal audit system commensurate with the size and the
nature of its business.

(b) We have considered, the internal audit reports for the year under audit, issued to the Company during the

Xv.

year and till date, in determining the nature, timing and extent of our audit procedures.

In our opinion during the year the Company has not entered into any non-cash transactions with its
Directors or persons connected with its directors and hence provisions of section 192 of the Companies
Act, 2013 are not applicable to the Company.




xvi. (a) In our opinion, the Company is not required to be registered under section 45-1A of the Reserve Bank of

India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of the Order s not applicable,

(d) In our opinion, there is no care investment company within the Group (as defined in the Core Investment

Xvii.

Xviii,

Xix.

Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause 3(xvi)(d) of the
Order is not applicable.

The Company has incurred cash losses during the financial year covered by our audit and the immediately
preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year.

On the basis of the financial ratios, ageing and expected dates of realisation of financial assels and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the audit report indicating that Company is not capable of
meeting its liabilities existing at the date of balance sheei as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to the future viability
of the Company. We further state that our reporting is based on the facts up to the date of the audit report
and we neither give any guarantee nor any assurance that all liabilities falling due within a period of one
year from the balance sheet date, will get discharged by the Company as and when they fall due,

The provisions of section 135 of the Companies Act, 2013 are not applicable to the company.
Accordingly, reporting under clause 3(xx) of the Order is not applicable to the company.

For Sachin H Agarwal & Associates

Chartered Accountants

CA Sachin Agarwal

Proprietor

Membership number: 403709
UDIN: 25403709BMJNTR2887

Place: Lucknow
Date: May 16, 2025



Annexure — B to Independent Auditors’ Report

(Referred to the paragraph 2 (f) under “Report on other Legal and Regulatory Requirements” section of
our report to the Members of Spring Greens Realty Private Limited of even date)

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of Spring Greens Realty Private
Limited (“the Company”) as of 31* March 2025 in conjunction with our audit of financial statements of the
Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the ICAL These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting (the “Guidance Note™} and the Standards on Auditing, issued by ICAI and
deemed to be prescribed under section 143(10) of the Act, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the ICAI. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the intemal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting of the Company.
A




Meaning of Internal Financial Controls over Financial Reporting

§ assets that could have a material effect on the financial statements.
Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility
of collusion or improper Management override of controls, material misstatements due to error or fraud may

reporting to future periods are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanation given to us, the Company has, in
all material respects, an adequate internal financial controls System over financial reporting and such internal

For Sachin H Agarwal & Associates
Chartered Accountants .
Firm’s Registration J{piik

; -
j £ @‘
CA Sachin Agarwal iw;/

Proprietor
Membership number; 403709
UDIN:; 25403709BMJINTR2887

Place: Lucknow
Date: May 16, 2025



SPRING GREENS REALTY PRIVATE LIMITED
Regd. Office: 201-212, 2nd Floor, Splendor Forum, Jasota District Centre, Delhi 110025
CIN: U70109DL2022PTC392362
Website: www.eldecogroup.com, Email: spring@eldecohousing.co.in
Balance Sheet As at 31st March,2025
(Amount in Lacs unless otherwise stated)

Particulars Note No. As at 31.03.2025 As at 31.03.2024
ASSETS
CURRENT ASSETS
a) Inventories 2 434.03 -
b) Financial Assets
i) Cash and cash equivalents 3 7.59 0.99
Total Assets 441.62_ 0.99
EQUITY AND LIABILITIES
Equity
a) Equity Share Capital 4 1.00 1.00
b) Other Equity 5 (0.34) (0.27)
Total Equity 0.66 0.73
CURRENT LIABILITIES
a) Financial Liabilities
i) Trade Payables
a) tolal outstanding dues of micro enterprises and small enterprises
b) total outstanding dues of creditors other than micro enterprises 0.05 0.05
and small enterprises ’ )
ii) Other current liabilities 7 440.91 0.21
Total Current Liabilities 440,96 0.26
Total Equity and Liabilities 441.62 0.99
Basis of Preparation & Material Accounting Policies 1.1
Notes to Financial Statements 1-23

The Notes referred to above form an integral part of the Financial Statements.

As per our report of even date annexed

For Sachin H Agarwal & Assoclates For and on behalf of the Board of Directors
Chartered Accountants Spring Greens Realty Private Limited

Firm Reg. No.013031

Yoy

CA Sachin Agarwa
Proprietor Anupam Gupta Siddharth Sinha
Membership No. 403 Director Director

DIN - 06936295 DIN- 09357257

Place : Lucknow
Date: 16.05.2025




Regd. Office: 201

Website: www.sldecogroup.com,
Statement of Profit & Loss for

SPRING GREENS REALTY PRIVATE LIMITED
-212, 2nd Floor, Splendor Forum, Jasola District Centre, Delhi 110025
CIN: U70109DL2022PTC392362

Email: spring@eldecchousing.co.in
the year ended 31st March, 2025

{Amount in Lacs unless otherwise stated)

For the year ended | For the year ended

SIRETRE Note No. J1st March, 2025 J1st March, 2024
|.REVENUE
TOTAL INCOME - -
Il. EXPENSES
Cost of Land 8 434,03 -
Change In Inventory 9 (434.03) -
Other Expenses 10 0.07 0.07
TOTAL EXPENSES 0.07 0.07
Ill. PROFIT BEFORE TAX {0.07) {0.07)
V. TAX EXPENSE
Current Tax - 5
V. PROFIT AFTER TAX {0.07) (0.07)
Vi. OTHER COMPREHENSIVE INCOME/{LOSS) - -
VII. Total Comprehensive income for the year
( Comprising profit and other Comprehensive income for the year) {0.07) (0.07)
VIli. EARNING PER
SHARE
Basic (Face Value of Rs. 10/- each) kR (0.69) {0.69)
Diluted (Face Value of Rs. 10/- each) _IN 11 (0.69) (0.69)
Basis of Preparation & Material Accountin Policies 1.1
Notes to Financial Statements 1-23

The Notes referred to above form an integral part of the Financial Staternents.

As per our report of even dale annexed
e

-A Sachin Aga
Yroprietor
dembership No. 403709

Yace ; Lucknow
late: 16.05.2025

For and on behalf of the Board of Directors
Spring Greens Realty Private Limited

X\' &ﬂy

Anupam Gupta
Director
DIN - 06936295

Director

Siddharth Sinha

DiN- 09357257




SPRING GREENS REALTY PRIVATE LIMITED
Regd. Office: 201-212, 2nd Floor, Splendor Forum, Jasola District Centre, Delhi 110025
CIN: U70109DL2022PTC392362
Woebsite: www.eldecogroup.com, Email: spring@eldecohousing.co.in
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2025

(Amount in Lacs unless otherwise stated)

Particulars For the year ended | For the year ended
31st March, 2025 31st March, 2024

(A) Cash flow from Operating Activities:

Net Profit before taxation, and extraordinary items {0.07) {0.07}
‘Operatlng Profit before Working Capital Changes (0.07) {0.07)
Increase(Decrease) in Trade Payables - -
Increase(Decrease} in Other Current Liabililies 440.70 0.07
Decrease/(Increase} in Inventories (434.03) -
Cash Generated from Operations 6.60 (0.00)
Taxes Paid -
Net Cash from Operating Activities 6,60 (0.00)

H(B) Cash Flow from Investing Activities: - -

Net Cash used in Investing Activities - =

(C)Cash flow from Financing Activities :
Receipt from Share Capilal n 5
Net Cash{used in)/from Financing Activities - =
Net Cash(used in)/from Financing Activities -

Net (Decrease)/Increase in Cash and Cash Equivalents 6.60 {0.00)
Opening Balance of Cash and Cash Equivalents 0.99 1.00
Closing Balance of Cash and Cash Equivalents 7.59 0.99
Notes

For the year ended | For the year ended
a) RECONCILIATION STATEMENT OF CASH AND BANK BALANCES 31st March, 2025 31st March, 2024
|Cash and cash equivalents at the end of the year as per above 7.59 0.99
Add:Deposits with more than 3 months but - -
Cash and cash equivalents as per balance shest (refer note 3) 7.59 0.99

b) DISCLOSURE AS REQUIRED BY IND AS 7
Reconciliation of liabilities arising from financing activities NII| Nil

c) The Cash Flow Statement has been prepared under the Indirect Method as set out in Indian Accounting Standard (IND AS-7)
Statement Of Cash Flows.

As per our report vE-d annexed For and on behalf of the Board of Directors
For Sachin H Agsrag ates Spring Greens Realty Private Limited

CA Sachin Agary : ‘sg S
Proprietor &\dﬂy/
Membership No. 4037 An Gupta Siddharth Sinha

Directar Director
DIN - 06936295 DIN- 09357257

Place : Lucknow
Date: 16.05.2025




SPRING GREENS R

Regd. Office: 201-212, 2nd Floor, Splendor Forum,
CIN: U70109DL2022PTC 392362

Wabsite: www.eldecogroup.com,
STATEMENT OF CHANGES IN EQUITY F

Email: sprin
OR THE YEA

EALTY PRIVATE LIMITED
Jasola District Centre, Delhi 110025

g@eldecohousing.co.ln
R ENDED 3157 MARCH, 2025

A. Equity Share Capital

Particulars

Number

Amount in Lacs

Equity Shares of Rs 10 per share issued, subscribed and fully paid up

As at 1sl April, 2023

10,000

1.00

Changes in Equity share capital due 1o prior period errors

Changes in Equily share capital during the year

As at 315t March_ 2024

10,000

1.00

As at 1st April, 2024

1.00

Changes in Equit share capital due 1o prior period errors

10,000

Changes in Equily share capital during the year

As at 31st March, 2025

10,000

1.00

B. Other Equity

(Amount in Lacs)

Particulars Retained Earnings|Other Comprehensive Total Other Equity
Income

Balance as at 01.04.2023 {0.20} - (0.20)
Profit/(L oss) for the year {0.07) - {0.07)
Balance as at 31 03.2024 {0.27) - {0.27)
Balance as at 01.04.2024 {0.27 - {0.27)
Profit/{Loss) for the year (0.07) - {0.07)
Balance as at 31,03.2025 {0.34) - (0.34)

The Notes referred to above form an Integral part of the Financial Statements,

For and on behalf of the Board of Directors

As per our report of even date annexed
E-Axworiates Spring Greens Realty Private Limited

For Sachin H Aga
Chartered Accounts
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SPRING GREENS REALTY PRIVATE LIMITED

Regd. Office: 201-212 2ND FLOOR, SPLENDOR FORUM, JASOLA, DISTRICT CENTRE, DELHI-110025
U701090L2022PTC392362
Website: www.eldecogroup.com, Email: spring@eldecohousing.co.in

1. Notes to Financial Statements for the year ended March M, 2025
Significant accounting policies
1.Corporate and Ganeral Informatlion

Spring Greens Really Private Limited {"The Cempany”) is a subsidiary company of Eideco Housing and Industries Limited . Registered address of the campany is 201-212 2ND FLOOR,
SPLENDOR FORUM, JASOLA, DISTRICT CENTRE, DELHI-110025.

The company Is into the Real Estate Business. The Financial Statements for tha year anded 31st March, 2025 were authorised and approved for issue by the Board of Directors on 16th May,
2025.
1.1 Basls of preparation of financial statements

HSlalemanl of Compliance

ply in alt material respecis with the Indian Accounting Standards ("IND AS"} as prescribed under Section 133 of the
Companies Act, 2013 {the Act') read with Companies {indian Accounting Standands) Rules as amended from tlima lo time notified under the Compandes (Accounting Standards} Rules, 2t1§5.
The financial statements have besan prepared under the historical cost

The preparation of the financial stalements requires management to make estimates and assumplions. Actual results could vary from these estimates. The estimates and underlying
assumptions ame reviewed on an ongaing basis. Revislons (o acceinting estimates ane recognised in the period in which the estimate Is revised, il the revision effects only that period or in the
period of the revision and future periods if tha revision afiects both curent and future years.

The company's functional curency and presentation cumency is Indian Rupees (INR}. Al amounts disciosed in the financial statements and notes ara in lacs excapl otherwise indicated.

Clagsification of Assets and Liabilities into Current and Non- Current
The Company presents ils assats and liabilitfes in the Balance Shest based on cument/ hon-cwrent classification.
An assel is treated as civrent when ftis:

a} expected to be realised or intendad 1o ke sotd or consumed in normal operating cycle;
b) hetd primatily for the Purpose of trading;

) expected to be realised within twelve months after the reporiing period; or

d) cash or cash equivalent untess restricted from being exchanged or used Io settle a liabil

ity for at least twelve menths after the reporting period.
All other assets are classified as non-cument,

A liability is treated as curment when :

a) it is expecled to be setifed in normal operating cycle;

b) it Is held primarily for the purpose of trading;

c) il is due to be selited within twelve months afler the reporting period; or
d) there is no unconditionat vight to defer the settlement of the liabilty for at least twetve months afer the reporting period.
All other liabilities are classified as non-cusrent.
Based on the natune of products and tha time batween the acquisition of assels for

Materlal accounting policies

i} Basis of Measurement

The Financial Statements of tha company are consistently prepared and presented under historical cast convention on an accrued basis in accordance with IND AS axcept for cenain Financtal
Assels and Financial Liabillties that are measured al fair valug.

The fnancial statements are presened in Indian Rupees [INR'),

which is the Company's functional and Presentation curency and all amounts are reunded to (ha nearest Lacs {except
otherwise indicated).

i) Inventories

prehensive Income or fair value though Staiement of Profit or Loss, depending on its business model for those financial
ssats and their contractual cash flow characteristics. Subsequently, based on initial recognition/ classification, where assets arg fmaasured al fair value, gain and losses are either recognised
o recognised in other comprehensive income {i.e. fair value through other comprehensive income).

'} Cash and cash equivalents:

ash and cash equivalerts are financial assels. Cash and cash equivalents consist of cash and short-term highly liquid investments that are readily convertibla to cash with original maturities
threa months or less at the tima of purchase and are camied 8l cost,

) Cash Flow Statement:
1sh Flows are reported using indirect method whereby profit for the year is adjusted for the

ffects of transaction of non-cash nature, any deferrals or accruals
ceipls or payments and item of incomea or axpense assaclated wi

of past or future aperating cash
ith investing or financing cash flows. The cash flows from operating, investing and fina
gregated.

ncing activities of company are
Impairment of Financlal assets:
accordance with IND AS 109, the company use

dit loss (ECL) model for evaluating, measwrement and recognisition of impainnent Joss




v) Financilal Habilitles
(a} Classification:

The Company classifies all financial liabilities as subsequantly measured at amortized cost, excepl for financlal liabilities at fair value through profit and loss. Such liabitities, Including
derivalives that are liabilitias, shalf be subsequently measured at fair value,

(b} Initial recognition and measuremant

All financial liabilities are recognized initially at fair value, in the casa of Joans, bomowings and payables, net of directly attributablg transaction costs. Financial liabilities include trade and
other payables, loans and bomowings Including bank overdrafis and derlvative financial instruments,

(¢} Subsequent measurement

All financial fiabilities are re-measwed al fair value through statement of profit and loss include financial liabllities held for trading and financial liabilities dasignated upon initial recognition as
at fair value through statement of profit and loss. Financial liabiffties arg classified as held for trading if thay are incurred for the Purpose of repurchasing in the near term,

(d) De-recognition of financial labllitles

A financial liabiity is derecognized when the obligation under the liabllity is discharged or cancelled or expires. When an existing financial liability is replaced by another from the same lendar
on substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or modification is treated as the de-recognition of the original liability and the
recognition of a new liability. The difersnce in the respective carrying amounts is fecognized in the Statement of Profit and Logs,

vi} Revenue recognition

The company derives revenue from execution of real estals projects. Revenue from real estate pmjects is recogrised in accordance with IND AS 115 which establishes a comprahansive
framewaork in determining whether how much and when revenue is to be recognisad.

[company has opled to apply modified retrospective approach as per IND AS 115. Revenue from real estate Projects are recognised upron transfer of control of promisedreal estale property to
customer at an amount that reflects tha consideration which the company expects to receive.

@. Amortization of miscsllansgus expanaes

Preliminary expenses are charged to revenue in the year in which they are incumed,
vii) Provisions, contingent assets and contingent liabllitles

A provision s recognized when:

* the Company has a present obligation as a result of 3 pasi event;
+ it is probable that an outfiow of resources embadying economic benefits will be required to settle the cbligation; and

disclosure for a contingent liability is made whan there is a passible obligation or a present abtigation that may, but probably will not, require an outflow of resowces. Where there is a|
passible obligation or a present ohligation that the likefihood of outllow of resources is remote, no provision or disclosure is made.

viil) Earnings per share
Basic Eamings per share is calculated by dividing the profit from continuing operations and total profit, both attribitable to etuity shareholders of the Company by the weighted average

Dituted eamings per share is computed using the net bmﬁl for the year attritutable to tha shareholder and waighted average number of equity and potential equity shares outstanding during|
the year including share oplions, convertible preference shares and debentures, excepl where the result wouwld be anti-dilitive. Potanifal equity shares thal are converted during the year are
included in tha calcwation of difuted 8amings per share, from the beginning of the vear or date of issuance of such patential equity shares, to the date of conversion.

ix) Income Tax

i. Provision for current tax Is made basad on the tax payable under the Income Tax Act, 1961, Current income tax relating to items recognised outside profit and loss Is recognised outside
profil and loss (either in other comprehensive income or in equity)

il. Defermed tax is recognised on temporary diffsrences between the camying amounts of assets and Ifatilities in the financial stalements and the comesponding fax basas used in the
compdation of taxable profit.

Defesred tax liabliities and assets are measured al the tax rates that are expected to apply in the period in which tha liability is sattted or the asset realised, based on tax rales (and tax laws)|
thal have been enacted or substantively enacted by the end of the meporting period. The camying amount of Deferred tax liabllittes and assats arg reviewed al the and of each reporting period.




2. Inventories
Particulars Amount in Lacs
[ As at 31.03.2025 As at 31 03.202__
Land 434.03 -
Total 434.031 -]
3. Cash & Cash Equivalents
Particulars I {Amount In gacsﬂ
As at 31.03,2025 As at 31.03.2024
Balances with banks in current accounts 6.78 0.99
| Stamps in hand 0.81
| Total [ 7.59 99 |
4.Equily Share Capltal
{Amount in Lacs)|
Particulars As at 31.03.2025 As at 31.03,2024
Authorised —
10,000 10,000-2024) Equity Shares of Rs.10 each 1.00 1.00
| - — 1.00 1.00 |
ssuad, subscribed & paid up |
10,000(10.000-2024] Equily Shares of Re.10 each fully paid up 1.00 1.00 |
1.00 1.00
4.1 Reconcillation of number of shargs outstanding at the beginning and at the end of the year
Particulars As at 31.03.2025 As at 31,03.2024 q
Number Amount Number Amount
Equity Shares of Rs 10 sach fully paid
Shares outstanding at the beginning of the year 10,000 1.00 10,000 1.00
Shares issuad during the year e T - - -
Shares bought back during the year - - - B
Shares outstanding at the end of the  year 10,000 1.00 10,000 | 1.0

4.2 Tarms / rights attached to equlty shares
The company has only one class of
new equity shares, issued by the ¢
holders of equity shares will be
number of equity shares hald b

y the share holders,

ar value of Rs 10/-per share. Each hol
pari-passu with the existing equity s
entitled to receive remaining assals of the company, after distribution of all preferantial amounits, if any in proporion to

der of equily shares is entitled lo one vote per share [f
hares. In the avent of liquidation of the company, ihe
the

s received from shareholders fegarding

4.5 Disclosure of Sharsholding of Promotars
Disclosure of shargholding of promoters as al March 31, 2025 is as follows:
Shares hald by promoters

4.3 Shares heid by holding company
Particulars [ As at 31.03,2025 As at 31.03.2024 =
Number of Shares held Amount Number of Shares held Amount

Holding Company =
Eldeco Housing & Industries Limited 10,000 1.00 10,000 1.00
E= 10,000 1.00 10,000 1.00
4.4 Datail of shareholders hoiding more than 5% sharas in equity capital of the company

Particulars As at 31.03.2025 As at 31.03.2024 &
l Number of Shares hetd | % Holding | Number of Shares held | % Holding |
|Etdeco Housing & industries Limited 10,000 | 100 | 10,000 | 100
The aforesaid disclasure is based upon percenlages computed as al the balance shest dale. As per records of the company, including its register of

benaficial interest, the above sharehotding re,

presenis both legal and

As at 31.03.2025 As at 31.03.2024 —{ % Change during the
Promotar name Nao. of sharas % of total shares Mo. of shares % of total shares __Year
E'I';‘:; Housing & Indusiries 10000 100 10000 100 0.00%
Total 10000 100 I 10000 ] 100 0.00%
Disclosure of shareholding of promotars as at March 31, 2024 is as follows:
Shares held by promotars
|5= As at 31.03.2024 As at 31,03.2023 % Change during the
Promoter name No. of shares % of total shares No. of shares % of total shares yaar
ieco Housing & industries 10000 100 10000 100 0.00%
Total 10000 100 | 10000 | 100 0.00%

The Company has not alloted any fully pald up o
years immadiately preceading the balance s

5. Other E

quity shares pursuant to contracts
heet date.

without payment being recelvad in cash during the period

Particulars

{Amount in Lacs
As at 31.03.2024

Retalned Earnings

]I As at 31,03,2025

Add: Profil During the Year

Balance at the beginning of the year {0.27} {0.20)
(0.07) (0.07)
{0.34) (0.27)




|6. Trade payables

Particulars

{Amount in Lacs

As at 31.03.2025

As at 31.03.2024

Total ouistanding dues of micro enterprises and small entarprises

Total outstanding dues of trade payables and acceptances other than above 0.05 0_0?
Total | 0.05 G.05

Acl, 2006. This information has been relied upon by the auditors,

Ageing of Trade Payable as at 31.03.2025 from the date of transaction

The information as required to be disclosed under The Micro, Small and Medium Enterprises Development Act, 2006 ("the Acl") has been delermined to
the extent such parties have been identified on the basis of intimation received from the suppliers regarding their stat

us under the MSME Development

As at 31.03.2025 Outstanding for following periods from the date of transaction Total
Less than 1 Year 1-2 Years 2-3 Years More than 3 Years
Undisputed Trade Payable
-MSME =
- Others 0.05 - - . 0.05
Disputed Trade Payable
-MSME -
- Others ol
Total Trade Payable 0.05 - - - 0.05
Ageing of Trade Payable as at 31.03.2024 from the date of iransaction
As at 31.03.2024 Outstanding for following periods from the date of transaction Total N
3 Less than 1 Year 1-2 Years 2-3 Years More than 3 Years ==
Undisputed Trade Payable
-MSME .
- Others 0.05 - - - 0.05
Disputed Trade Payable
-MSME .
- Others ! =
Total Trade Payable | 0.05 - - -] D.G§_|
- {Amount in Lais_ﬂ
darticulars As at 31.03.2025 As at 31.03.2021
1. Ihe principal amount and the interest dus thereon (to be shown separately) remaining unpaid to
iny supplier at the end of each accounting year;
- Principal Amount - -
- Interest due - -
. the amount of interest paid by the buyer in terms of section 16 of the Micro, Small and Medium NIL NIL
nterprises Development Act, 2008, along with the amount of the payment made lo the supplier
eyond the appointed day during each accounling year;
. the amount of interest due and payable for the period of delay in making payment (which have NIL NIL
een paid but beyond the appainted day during the year) but without adding the interest specified
nder the Micro, Small and Medium Enterprises Development Act, 2006
the amount of interest accrued and remaining unpaid al the end of each accounting vear; and NIL NiL|
the amount of further interest remaining due and payable even in the sticceeding years, uniil such NIL NI_I:I

e when the inlerest dues above are aclually paid to the small enterprise,
sallowance of a deductible expenditure under section 23 of the Micro,
erprises Development Act, 2006,

for the purpose of
Small and Medium

l

Othser Current Liabilities

irticulars

As at 31.03.2025

{Amount in Lacs)
As at 31.03.2024 __I

lvances From Holding Company

436.82 | 0.21
atury due Payable 4.00 =
al 440.91 0.21




|9.Change In Inventory

Particulars

__{Amount in Lm_s}l

'_For the year ended
31st March, 2025

For the year ended

Jist March, 2024 |

Inventories at the beginning of the year

Inventories at the end of the year

Land 434.03 2 |
| 434.03 -
fguaqge In Inventory {434.03) -
10. Other Expenses =i
Particulars {Amount in Lacs
For the year ended | For the year ended
31st March, 2025 31st March, 2024
Auditors Remuneralion 0.05 0.05)
L and Professional Expenses 0.02 0.02
Bank Charges 0.00 0.00
Total 0.07 0.07,
11. Earning Per Share {EPS)
Particulars {Amount in Rupaes)
For the year ended | For the year ended

J1st March, 2025

31st March, 2024

IBasic and Diluted Earnings Per Share

ProfitiLoss) after tax as per profit & loss account {in Rs) (A} (6,833)

No. of ity shares (B | 10,000

Basic Eaming Per Share (Rs.} {0.69),

Diluted Earning Per Share [Rs.) {0.69)

12. Payment 1o Auditors _{Amount in Lad
Particulars For the year ended | For the year ended

31st March, 2025 J1st March, 2024

Audit Fee 0.05 0.05 |
Total 0.05 0.05

. The balance of said

books af accounts. The ultimale outcome of such recon
liabifity that may resull out of such reconciliation and

13. Balances of loan/ advances given and other financia
peclive parties

loan/ advances given and other financial and non fin
ciliation and confirmation cannol presently be determined, therefore,
confirmalion has been made in the financial statement, the financial impact of which is|

unasceriainable due to the reasons as above stated.

14, SEGMENT REPORTING

15, Related Parties
A. Name of related parties

Holding Company
1. Eldeco Housing & Industries Limited

in line with the provisions of IND AS 108 - 0
'company. the operations of the company falis

B. Summary of transactions with related parties

peraling Segments and on the basis of re
under real estale business, which is consid

I'and non financial assets and liabilities are subject lo reconciliation and confirmation from
ancial assets and liabilities are taken as shown by the

view of operations belng done by the management of the
ered to be the only reportable segment by management.

no provision for any

{Amount in Lacs}{

Eildeco Housing &
Transactions Year ended Industries Limited Total ]
Advance recefved for Expenses March 31,2025 436.61 436.61
March 31,2024 0.07 0.07
lBaIam:e outstanding As on =T]
|Amount Payable March 31,2025 436.82 436.82
| Wiarch 31,2024 027 0.2

Yoo~



OTE 16 : FAIR VALUE MEASURMENTS
1) Financial Assets by category

e

{Amount in Lacs)

Particulars Note As at 31.03.2025 As at 31.03.2024
Financial Asseis
At Amortised cost
Current
Cash and Cash Equivalents 3 7.59 0.99
Total Financial Assets 7.59 0.99
Financiat Liabilities
At Amortised cost
Current Liabilities
Trade Payables 6 0.05 0.05
Total Financial Liabilities 0.05 0.05
(ii} Fair value of financlal assets and liabilities measured at amortised cost
{Amount in Lacs)
As at 31.03.2025 As at 31.03,2024
Carrying Amaunt Fair Value Carrying Amount Fair Value
Financial Assets
Current Assets
Cash and Cash Equivalents 7.59 7.59 0.99 0.99
Total Financial Assets 7.59 7.59 0.99 0.99
Financial Liabilities
Current Liabilities
Trade Payables 0.05 0.05 0.05 0.05
Total Financial Liabilities 0.05 0.05 0.05 0.05

For short lerm financial assels and liabilities carried at amortized cost. the carrying value Is reasonable approximation of fair value,

R;dﬁy %\A’




17_ Additional regulatory information
Change inrato | Saseon o chango
No. |Ratios Numerator Denominator Mar-25 | Mar-24 | as compared to as compared to
preceding year preceding year
1 |Cument Ratio {in times} Total Current Assets Total Current 11 3.76:1 ~73%)| Due to increase in current
Liabilitfes liabllities
2 [Debt-Equily Ralio {in Debts Consisls of long Tolal Equity - - - Not Applicable
limes) borrowings and lease
liabilities ( except short
term borrawing)
3 |Debt Service Coverage [Eaming for Debt Service Debt Service = - - - Not Applicable
Ratio (in times) = Net Profit afler taxes +| Interest and lease
Non-cash operaling payments + Principal
expenses + Inlerest + repayments
other non-cash
adjustments
4 IRetumon Equity Ratio Profit for the year less Average Total Equity | -2.49% -2.25% 11%
(%) Preference dividend (if
any)
5 |inventory Tumover Ralio Revenue from Average Inventory - - Not Applicable
(in times) Operations
6 |Trade Receivables Revenue from Average Trade - - - Not Applicable
Tumnover Ratio (in limes) Operations receivables
7 |Trade Payables Tumover Direct Operating Average Trade 1.39:1 1.37:1 1%
Ratio {in times) Cost+Other expenses Payables
8 [Net Capital Tumover Revenue from Average Working - - - Not Applicable
Rallo (in times) operations Capital {j.e. Total
current assels less
Total currant
liabilities)
8 |Net Profit Ratio (in %) Profit for the year Revenue from - - - Not Applicable
Operalions
10 |Relumn an Caphal Profit before tax and Capital employed = -10.50% { -9.41% 12%
Employed (in %) finance cost Net worth + Lease
labilities + Deferred
tax liabilities
11 IRetumn on Invesiment (in | Income generaled from Average invested - - |Nat Applicable
Ya) invested funds funds in treasury
invastmenis




NOTE 1B :RISK MANAGEMENT

The Company's aclivities expose il ta liquidily risk and credit risk. The managemen! has ihe overall responsibility for the establishment and oversight of the Company's
risk management framework. This nole explains the sources of risk which the enlily is exposed to and how the enlily manages the risk and the related impact in the

Credit risk

Credit risk is tha risk thal a counterparty fails to discharge its obligation to the Company. The Company's exposure to credit risk is influenced mainly by cash and cash
Hequlvalents, trade receivables and financial assets measured al amortised cast. The Company continuousty monitors defaulis of customers and other counterparties and
incorporates this information into its credil risk controls,

The Company has Law credil risk on financial reparting date.

Based on business environment in which the Company operales, a default on 5 financiai asset is considered when the counter party fails lo make payments within the
agreed time period as per coniract. Loss rates reflecting defaulls are based on aciyal credit foss experience and considering differences between curent and historical
economic condilions.

Assets are wrilten off when there is no reasonable expeciation of recovery, such as a debior declaring bankruptcy or a litigation decided againsi the Company. The
Company conlinues to engage with parlies whose balances are written off and attempts to enforce repaymenl. Recoverias made are recognised in the statement of profit

Liquidity risk

Liquidity risk is ihe risk thal the Company will encounter difficulty in meeting the ohligalions associaled with ils financial liabilities that are setiled by delivering cash or,

analher financial asset. The Company's approach to managing liquidity is to ensure as far as possible, that it will have sufficient tiquidity to meet its liabilities when they,
are due.

Management monitors rolling forecasts of the liquidily position and cash and cash aquivalents on the basis of expected cash flows. The Company lakes into account the
liquidity of the market in which the entity operates.
The company have adequate liquidity and considers liquidity risk as low risk.

Note 19 : CAPITAL MANAGEMENT POLICIES

The Company’s capital management objectives are to ensure the Company's abilily to continue as a going concemn as well as 1o provide an adequate retumn o
shareholders by pricing products and services commensurately with the level of risk,

The Company monitors capital on the basis of the camrying amount of equity plus its subordinated loan, less cash and cash equivalents as presented on the face of the
slatement of financial position and cash fllow hedges recognised in other comprehensive incame

The company have low capital risk.




Note 20: OTHER STATUTORY INFORMATION
(i) The Company do not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami property.

(i) The Company do not have any transactions with companies struck off.
{iti) The Company do not have any charges or salisfaction which is yet to be registered with ROC beyond the stalutory period,

{iv) The Company have not traded or invested in Crypto cumency or Virual Currency during the financial year.

(v) The Company have nol advanced or loaned or invested funds to any other person(s) or enlity(ias), including loreign entities {Intermediaries) with the understanding
that the Intermediary shall: (a) directly or indirectly lend or invest in other persons or entilies idenlified in any manner whatsoever by or on behalf of the company {Ultimale
|Bensficiaries) or {b) provide any guarantee, securily or the like to ar on behalf of the Ultimate Beneficiaries.

{vi) The Company have not received any fund from any person(s) or entily{ies}, including foreign entities (Funding Pary) with the understanding {whether recorded in
wriling or otherwise) thal the Company shall: (a) directly or indirectly lend or invest in other persons or entities identified in any mannar whatsoever by or on behalf of the
Funding Party (Ultimate Beneficiaries) ar (b) provide any guarantee, securily or the like on beha!f of the Ultimate Beneficiaries.

{vii} The Company have not any such lransaciion which Is not recorded in the boaks of accouni that has been surrendered or disclosed as income during the year in the
tax assessmenis under the Income Tax Act, 1951 {such as, search or survey or any other relevant provisions of the Income Tax Act, 1961.

(viii) The Company has not been declared a willul defaulter by any bank or financial institution or govemment authroties during the year.
(ix) During the year there is no scheme or arangement approved by the competent authority in lerms of section 230 to 237 of Companies Act, 2013.

{x) The Company has no borrowings above 5 crore from banks or financial institutions on the basis of securily of current assels.

21. AUDIT TRAIL :

The company has used an accounting software for maintaining its books of accounts for the financial year ended 31.03.2025, which has a feature of recording audil Irail
(Edit log) facllity and the same has baen operating for all relevant transaclions recorded in the software. Although the accounting software has inhersant limilations, there
were no inslances of the audil trail feature being tempered. Additionally, the audit lrail has baen preserved by the company as per the statulory requirements for record.

22, The company has regrouped | reclassified previous year figures where necessary to conform with current year’s classification.
23. The note nos. 1-22 referred to above form an integral part of financial stalements.

As per our report of even dale annexed

For Sachin H Agarwal & Asspgiale for and on behalf of the Board of Diractors
Chartered Accountanis Spring Greens Realty Private Limited
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