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INDEPENDENT AUDITOR’S REPORT

To the Members of Swarajya Builders Private Limited
Report on the Financial Statements

QOpinion

We have audited the accompanying Financial Statements of Swarajya Builders Private Limited (“the
Company”), which comprise the Balance Sheet as at 31st March 2025, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash
Flows for the year ended, and Notes to Financial Statements including a summary of the material accounting
policies and other explanatory information (hereinaficr referred to as “the financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards (Ind AS) prescribed
under section 133 of the Act read with the Companies Rules, 2015, as amended and accounting principles
generally accepted in India, of the state of affairs of the Company as at 31st March 2025, and the loss
(including other comprehensive income), changes in equity and its cash flows for the year then ended.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing {SAs)
specified under section 143(10) of the Act. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit of the
Standalone financial statements under the provisions of the Act and the Rules made thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI’s Code of Ethics.
We believe that the audit evidence we have obtained is sullicient and appropriate to provide a basis for our
audit opinion on the financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of
the financial statements of the current period. These matters were addressed in the context of our audit of the
financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion
on these matters. We have determined that there are no key audit matters to be communicated in our report.
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Information Other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors are responsible for the preparation of the other information. The other
information comprises the information included in the Company’s annual report but does not include the
financial statements and our auditor’s report thereon. The Company’s annual report is expected to be made
available to us after the date of this Auditor’s Report.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, cur responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements, or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company’s Management and Board of Directors are responsible for the matiers stated in section 134(5)
of the Act with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance, total comprehensive income, changes in equity and cash flows of
the Company in accordance with the accounting principal generally accepted in India including Ind AS
specified under section 133 of Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, Management and Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.




As part of an audit in accordance with SAs, we exercise professional Jjudgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for cne resulting from error, as fraud may involve
coliusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonable ness of accounting estirates
and related disclosures in the Financial Statements by Management and Board of Directors.

e Conclude on the appropriateness of Management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and event s in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards,

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication,

Report on Other Legal and Regulatory Requirements

I. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the Central
Government in terms of Section 143(1 1) of the Act, we give in “Annexure A™ a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.




2. Asrequired by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, Statement
of Changes in Equity and the Statement of Cash Flow dealt with by this Report are in agreement with
the relevant books of account.

d)

e)

g

In our opinion, the aforesaid financial statements comply with the Ind AS specified under Section 133 of
the Act.

On the basis of the written representations received from the directors as on 31st March 2025 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March 2025 from being
appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference to financial statements of
the Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

I. The Company does not have any pending litigations which would impact its financial position;

11,

111

v

The Company did not have any long-term contracts including derivative contracts for which

there were any material foreseeable losses as at 31* March, 2025.

There were no amounts which were required to be transferred to the Investor Education and

Protection Fund by the Company.

. (a) The Management has represented that, to the best of its knowledge and belief, no funds have

(b)

been advanced or loaned or invested (either from borrowed funds or securities premium or
any other sources or kind of funds) by the Company to or in any other person or entity(ies),
including foreign entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries;

The Management has represented, that, to the best of its knowledge and belief, no funds
have been received by the Company from any person or entity(jes), including foreign
entities (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries; -




(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
management representations under sub-clauses (a) and (b} contain any material
misstatement.

V No dividend have been declared or paid during the year by the company

VI Based on our examination which included test checks, the company has used accounting
software for maintaining its books of account, which have a feature of recording audit trail (edit log)
facility and the same has operated throughout the year for all relevant transactions recorded in the
respective software.

Further, where audit trail (edit log) facility was enabled and operated throughout the year for the
respective accounting software, we did not come across any instance of the audit trail feature being
tempered with. However due to the inherent limitation of the accounting software, we are unable to
comment whether there were any instances of the audit trail feature been tempered during the audit
period. Further the audit trail has been preserved by the company as per statutory requirements for
record retention.

3. The Company has not paid or provided for any managerial remuneration during the year. Accordingly,
reporting under section 197(16) of the Act is not applicable.

For Doogar & Associntes
Chartered Accountants
Firm’s Registration Number: 000561N

CA Udit Bansal

Partner

Membership number: 40164
UDIN: 25401642BMJNNW8589

Place: Lucknow
Date: May 20, 2025



Annexure -A to the Indcpendent Auditors report

(Referred to in paragraph 1 under the heading “Report on other Legal and Regulatory Requirements”
section of our report to the members of Swarajya Builders Private Limited of cven date)

To the best of our information and according to the explanations provided to us by the Company and the books of
account and records examined by us in the normal course of audit, we state that:

"
1l.

iii.

vi.

vii.

(e)

(a)

(b}

The Company has no Property, Plant and Equipment and Intangible Assets, accordingly clause
3(i)(a),(b),(c) and (d) of the order are not applicable to the Company.

As explained to us, no proceedings have been initiated or are pending against the company for holding
any benami property under the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and
rules made thereunder.

The inventories has been physically verified at reasonable intervals by the management during the year.
In our opinion and according to the information and explanations given to us the procedures followed by
the management for such physical verification are reasonable and adequate in relation to the size of the
Company and the nature of its business. In our opinion Company is maintaining proper records of
inventory. The discrepancies noticed on physical verification of inventory as compared to book records
were not material and have been properly dealt with in the books of accounts.

The company has not been sanctioned working capital limits in excess of Rupees five crores in aggregate
at any point of time during the year from banks or financial institution on the basis of security of current
assets. Accordingly, clause 3 (ii)(b) of the order is not applicable to the Company.

During the year the company has not made investments in, nor provided any guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or any other parties. Accordingly, clause 3(iii) of the order is not applicable to the
Company.

The Company has complied with the provisions of Sections 185 and 186 of the Companies Act, 2013 in
respect of loans granted, investments made and guarantees and securities provided, as applicable.

The Company has not accepted any deposit or amounts which are deemed to be deposits. Hence,
reporting under clause 3(v) of the Order is not applicable.

The Central Government has not prescribed the maintenance of cost records under section 148(1) of the
Act, for any of the services rendered by the Company.

In respect of statutory dues:

(2) In our opinion, and according to the information and explanations given to us, undisputed statutory dues

including goods and services tax, provident fund, employees’ state insurance, income-tax, sales-tax,
service tax, duty of customs, duty of excise, value added tax, cess and other material statutory dues, as
applicable, have generally been regularly deposited with the appropriate authorities by the Company.
Further, no undisputed amounts payable in respect thereof were outstanding at the year-end for a period
of more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no dues of income tax, duty of

customs, value added tax, GST or other applicable material statutory dues which have not been deposited
as on 3 1st March 2025 on account of any dispute.




viii.

ix.

(e)

(f)

X. (a)

(b)

xi. (a)

(b)

(©

Xii.

xiii.

There were no transactions relating to previously unrecorded income that have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

The Company does not have any loans or borrowings from any financial institution, banks,
government or debenture holders during the year. Accordingly, paragraph 3(ix)(a},(b),(c) and (d) of the
Order is not applicable.

According to the information and explanations given to us and on an overall examination of the financial
statements of the Company, the Company has not taken any funds from any entity or person on account
of or to meet the obligations of its subsidiaries.

According to the information and explanations given to us, the Company has not raised any loans during
the year on the pledge of securities held in its subsidiaries

The Company has not raised moneys by way of initial public offer or further public offer (including debt
instruments) during the year and hence reporting under clause 3(x)(a) of the Order is not applicable.

During the year, the Company has not made any preferential allotment or private placement of shares or
convertible debentures (fully or partly or optionally) and hence reporting under clause 3(x)(b) of the
Order is not applicable.

No fraud by the Company and no material fraud on the Company has been noticed or reported during the
year.

No report under sub-section (12) of section 143 of the Companies Act has been filed in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government,
during the year and upto the date of this report.

We have taken into consideration the whistle blower complaints received by the Company during the year
(and upto the date of this report), while determining the nature, timing and extent of our audit procedures.

The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is not
applicable.

In our opinion and according to the information and explanations given to us, all transactions entered into
by the Company with the related parties are in compliance with sections 177 and 188 of the Act, where
applicable. Further, the details of such related party transactions have been disclosed in the standalone
financial statements, as required under Indian Accounting Standard (Ind AS) 24, Related Party
Disclosures specified in Companies (Indian Accounting Standards) Rules 2015 as prescribed under
section 133 of the Act.

xiv .(a) In our opinion the Company has an adequate internal audit system commensurate with the size and the

nature of its business.

(b) We have considered, the internal audit reports for the year under audit, issued to the Company during the

XV.

year and till date, in determining the nature, timing and extent of our audit procedures.

In our opinion during the year the Company has not entered into any non-cash transactions with its
Directors or persons connected with its directors and hence provisions of section 192 of the Companies
Act, 2013 are not applicable to the Company.




xvi. (@) In our opinion, the Company is not required to be registered under section 45-1A of the Reserve Bank of

India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of the Order is not applicable.

(d) In our opinion, there is no core investment company within the Group (as defined in the Core Investment

Xvii.

xviil.

Xix.

XX,

Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause 3(xvi)(d) of the
Order is not applicable.

The Company has incurred cash losses during the financial year covered by our audit and in the
immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year.

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the audit report indicating that Company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to the future viability
of the Company. We further state that our reporting is based on the facts up to the date of the audit report
and we neither give any guarantee nor any assurance that all liabilities falling due within a period of one
year from the balance sheet date, will get discharged by the Company as and when they fall due.

The provisions of section 135 of the Companies Act, 2013 are not applicable to the company.
Accordingly, reporting under clause 3(xx) of the Order is not applicable to the company.

For Doogar & Associates
Chartered Accountants
Firm’s Registration Number: 000561N

CA Udit Bansal

Partner
Membership number: 401642
UDIN: 25401642BMJNNW8589

Place: Lucknow
Date: May 20, 2025



Annexure — B to Independent Auditors’ Report

(Referred to the paragraph 2 (f) under “Report on other Legal and Regulatory Requirements” section of
our report to the Members of Swarajya Builders Private Limited of even date)

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Swarajya Builders Private Limited
(“the Company™) as of 31* March 2025 in conjunction with our audit of financial statements of the Company for
the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the ICAL These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Conirols over Financial Reporting (the “Guidance Note™) and the Standards on Auditing, issued by ICAl and
deemed to be prescribed under section 143(10) of the Act, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Intemal Financial Controls and, both issued by the 1ICAI Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the intemal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company's internal financial controls system over financial reporting of the Company.




Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of Management and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthotised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility
of collusion or improper Management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

[n our opinion, to the best of our information and according io the explanation given to us, the Company has, in
all material respects, an adequate internal financial controls system over financial reporting and such internal
financial controls over financial reporting were operating effectively as at 31* March 2025, based on the internal
control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For Doogar & Associates
Chartered Accountants
Firm’s Registration Number: 000561N

CA Udit Bansal
Partner 3
Membership number: 401642
UDIN: 25401642BMJNNW8589

Place: Lucknow
Date: May 20, 2025



SWARAJYA BUILDERS PRIVATE LIMITED
Regd. Office: Hall No. 2, 2nd Floor, Eldeco Corporate Chamber 1, Vibhuti Khand, Gomti Nagar, Lucknow-226010
CIN: U70102UP2011PTC048144
Website: www.aldecogroup.com, Emall: eldeco@eldecohousing.co.in
Balance Sheet As at 31st March, 2025
{Amount in Lacs uniess otherwise stated)

Particulars Note No. As at 31,03.2025 As at 31.03.2024
ASSETS
CURRENT ASSETS
a) Inveniory 2 320.79 63.34
|b) Financial Assetls
i) Cash and cash equivalents 3 15.63 1821
c) Other Current Assels 4 117.00 69.23
Tolal Current Assets 453.42 151.78
Total Assets 453.42 151.78
EQUITY AND LIABILITIES
EQUITY
a) Equily Share Capital 5 1.00 1.00
b) Other Equily 6 {3.35)| (3.1
Total Equity {2.35) {2.17}
CURRENT LIABILITIES
a) Financial liabilities
i) Trade Payables
a) total oulstanding dues of micro enlerprises and small enterprises
b) tolal outslanding dues of creditors other than micro enterprises and smail 7 0.05 0.05
enferprises
b}Mher current liabilities 8 45572 153.90
Total Current Liabllities 455.77 153.95
Total Equity and Liabilities 453.42 151.78
Basls of Preparalion & Materlal Accounting Policles 1.1
Notes to Financial Statements 1-24

The Notes referred to above form an integral part of the Financial Statements.

As per our reporl of even date annaxed
For Doogar & Associates

Chartered Accountants
Firm Reg. No.000561N

CA Udit Bansal
Partner o
Membership No. 401642

Place: Lucknow
Date: 20.05.2025

For and on behalf of the Board of Directors
Swarajya Bullders Private Limited

A Enogove

Anupam Gupta Ankur Bhargava

Director Director
DIN - 06936295 DIN- 09652702




SWARAJYA BUILDERS PRIVATE LIMITED
Regd. Office; Hall No. 2, 2nd Floor, Eldeco Corporate Chamber 1, Vibhuti Khand, Gomti Nagar, Lucknow-226010

CIN: U70102UP2011PTC048144
Website: www.eldecogroup.com, Email: eldeco@eldecohousing.co.in
Statement of Profit & Loss for the year ended 31st March, 2025

{(Amount in Lacs unless otherwise stated)

Particulars Note No. For the year ended For the year ended

31st March, 2025 3J1st March, 2024

.LREVENUE

TOTAL INCOME - -

Il. EXPENSES

Cost of Land 9 257.45 46.23

Change In Inventory i0 (257.45) (46.23)

Other Expenses 11 0.18 0.20

TOTAL EXPENSES 0.18 0.20

lll. PROFIT BEFORE TAX (0.18) (0.20)

IV. TAX EXPENSE

Current Tax - .

V. PROFIT AFTER TAX (0.18) (0.20)

Vi. OTHER COMPREHENSIVE INCOME/LOSS) - &

VII. Total Comprehensive income for the year { Comprising profit and other (0.18) (0.20)
Comprehensive income for the year)

Vill. EARNING PER SHARE

Basic (Face Value of Rs. 10/- each} 12 (1.80) {1.96)

Diluted (Face Value of Rs. 10/- each) 12 {1.80) {1.96)
Basis of Preparation & Material Accounting Policies 14

Notes to Financial Statements 1-24

The Notes referred to above form an integrat part of the Financial Statemants.

As per our report of even date annexed For and on behalf of the Board of Directors
For Doogar & Associates Swarajya Builders Private Limited
Chartered Accountants

Firm Reg\No.000561N

@r/ &w’ﬂ‘-ﬁ{?ﬁfﬁ

CA Udit Bansal Anupam Gupta kur Bhargava
Partner - Director Director
Mambership No. 401642 DIN- 7458772  DIN- 09652702

Place: Lucknow
Date: 20.05.2025




SWARAJYA BUILDERS PRIVATE LIMITED

CIN: U70102UP2011PTC048144

Website: www.eldecogroup.com, Email: eldeco@eldecohousing.co.in
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2025

Regd. Office: Hall No. 2, 2nd Floor, Eldeco Corporate Chambar 1, Vibhuti Khand, Gomti Nagar, Lucknow-226010

(Amount in Lacs unless otherwise stated

Particulars For the year ended For the year ended
3J1st March, 2025 31st March, 2024
{A) Cash flow from Operating Activities:
Net Profit before taxation, and exiracrdinary items {0.18) (0.20
Operating Profit before Working Capital Changes {0.18) {0.20
Increase{Decrease) in Trade Payables 301.82 7419
Decreasel{Increase) in Inventories {257.45) (46.23
Decrease/{Increase} in Other Current Assels (47.78) (48.29
Cash Generated from Operations (3.59) {20.52
Taxes Paid - -
INet Cash from Qperating Activities {3.59) {20.52
(B} Cash Flow from Investing Activities - -
Net Cash used in Investing Activities - -
{C)Cash flow from Financing Activities ;
Receipl from Share Capilal - -
Net Cash{used in)/from Financing Activities - -
Net Cash{used in)/from Financing Activities -
Net (Decraase)iincrease in Cash and Cash Equivalents (3.59) (20.52,
Opening Balance of Cash and Cash Equivalents 19.21 39.73
Closing Balance of Cash and Cash Equivalents 15.63 19.21

The accompanying notes are an integral part of the financial statement.

Notes {Amount in Lacs)
a)} RECONCILIATION STATEMENT OF CASH AND BANK BALANCES As at 31.03.2025 As at 31.03.2024
Cash and cash equivalents at the end of the year as per above 15.63 19.21
Add:Deposits with more than 3 months but less than 12 months maturity period - -
Cash and cash equivalents as per balance sheet (refer note 3) 15.63 19.21
|b) DISCLOSURE AS REQUIRED BY IND AS 7

Reconciliation of liabllities arising from financing activities [ Nil] Nil

Flows.

c) The Cash Flow Statement has been prepared under the Indirect Method as set oul in Indian Accounting Standard (IND AS-7) Statement of Cash

As per our report of even date annexed
As per our report of even date annexed
For Doogar & Associates

Chartered Accountants
|Firm Reg., No.000S61N

CA Udit Bansal

Partner h
Membership No. 401812”

Anupam Gupta
Director

Place: Lucknow
Date: 20.05.2025

For and on behalf of the Board of Directors
Swarajya Builders Private Limited

\u,fw

nkur Bhargava

Director
DIN- 07458772 DIN- 09652702




SWARAJYA BUILDERS PRIVATE LIMITED
Regd. Office: Hall No. 2, 2nd Floor, Eldeco Corporate Chamber 1, Vibhuti Khand, Gomti Nagar, Lucknow-226010
CIN: U70102UP2011PTC048144
Website: www.eldecogroup.com, Email: eldeco@eldecchousing.co.in
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31ST MARCH, 2025

A. Equity Share Capital

Particulars Number Amount in Lacs
Equity Shares of Rs 10 per share issued, subscribed and fully paid up

As at 1st April, 2023 10,000 1.00

Changes in Equity share capital due lo prior period errors - -
Changes in Equily share capital during the year - =
As at 31st March, 2024 10,000 1.00

As at 1st April, 2024 10,000 1.00
Changes In Equity share capital due to prior period errors - -
Changes in Equity share capital during the year - -

As at 31st March, 2025 10,000 1.00
B. Other Equity {Amount fn Lacs)
Particulars Retained Other Comprehensive
Earnings e Total Other Equity

Balance as at 01.04.2023 (2.98) - (2.98)
Profit/{Loss) for the year {0.20) - (0.20)
Balance as at 31.03.2024 {3.17) - {3.17)
Balance as at 01.04.2024 (3.17) - {3.17}
IProfit/{Loss) for the year (0.18) - {0.18)
Batance as at 31.03.2025 (3.35) - (3.35)
The Notes referred (o above form an integral part of the Financial Statements.

As per our report of even date annexed For and on behaif of the Board of Directors

For Doogar & Associates Swarajya Builders Private Limited

Chartered Accountants
Firm Reg. No.000561N

o onags
AnupamiGupta kur

Bhargava
Director Director
DiN- 07458772 DIN- 09652702

|CA Udit Bansal
Partner
Membership No. 401642

Place: Lucknow
Date: 20.05.2025




SWARAJYA BUILDERS PRIVATE LIMITED
Regd, Office: Hall No.2, 2nd Floor, Eldeco Corporate Chamber 1, Vibhutl Khand, Gomti Nagar, Lucknow-226010

1. Notes to Financial Statements for the year anded March 31, 2025
A. Basis of Proparation & Material Accounting Policles
1.Corporate and General information

Swarajya Builders Private Limited (“The Company™) is a subsidiary Company of Eldeco Housing and Industries Limited. Registered address of the Company is Hall No.2, 2nd
Fioor, Eldeco Corporate Chamber 1, Vibhuti Khand, Gomti Nagar, Lucknow-226010

The Company is into the Real Eslate Business. The Financlal Statements for the year ended 31st March, 2025 were authorised and approved for issus by the Board of
Directors on 20th May, 2025.

1.1 Baslis of preparation of financial statements
Statement of Compliance

The financial stalements of the Company have been prepared lo comply in all material respects with the Indian Accounting Standards ["IND AS") as prescribed under
Section 133 of the Companies Act, 2013 (‘the Act’} read with Companies {Indian Accounting Standards) Rules as amendsd from lime to fime notified under the Companias
(Accounting Standards) Rules, 2015. The financial statements have been prepared under the histarical cost convention with the exceplion of certain financial assels and
liabililles and share based payments which have been prepared to comply wilh the Indian Accounting standards ['IND AS'), including the rules notified under the relevant
provisions of the Companies Act, 2013, (as amanded from time to time) and Prasenlation and disclosure requirements of Division I of Schedule I to the Companies Act,
2013, (IND AS Compliant Schedule lIl} as amended from time to time.

The Company’s functional currency and presentation currency is Indian Rupees (INR). All amounts disclosed in the financial statements and noles are in lacs except
otherwise indicated.

Classlfication of Assets and Liabllifles into Current and Non- Currant
The Company presents its assets and liabilities in {he Balance Sheet based on cumment/ non-current classification.

An assel is trealed as curent when it is:

a} expecled lo be realised or intended Io be sold or consumed in normal operating cycls;

b} held primarily for the purpose of trading;

c) expected o be realised within welve months after the reporting period:; or

d) cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at leas| twelve months after the reporting period.

All other assels are classified as non-cument.

A liability is treated as cumrant when :

a) it is expecied to be setlled in normal operating cycle;

{b) it is held primarily for the purpose of trading;

c) it is due 1o be settled within twelve months after the reporting period; or

d) there is no unconditional right lo defer the settlement of the liabilly for at least twelve months afier the reporting period

All other liabilities are classified as non-curment,

Based on the nature of products and the time between ihe acquisition of assels for processing and their realisation in cash and cash equivalents, the Company hasL
ascertained ils operating cycle being a period within twelve manths fer the purpose of current and non-current classification of assets and liabilities.

Material accounting policies

i} Basis of Measuremant

The Financial Statemenis of the Company are cansistently prepared and presentad under historical cost convention on an accrued basis in accordance with IND AS except
for certain Financial Assets and Financial Liabilities that are measured at fair value.

The financial stalemenis are presented in Indian Rupees {"INR'), which is the Company’s functional and presentation currency and all amounts are rounded o the nearest
Lacs {except otherwise indicated).

if) Inventories
Land is valued at cast, which is delermined on average methad. Cost includes cost of acquisition and all ather coslts incurred il the date of Possession.

ili) Financial Assets

Financial assels include Investments, trade receivables, cash and cash equivalents, derivative financial assets, loans and alsa the equily / debt instruments held. Initially all
financial assels are recognised at amortised cosl or fair value through Other Comprehensive Income or fair value through Statement of Profit or Loss. depending on its
business model for those financial assets and their contractual cash flow characieristics. Subsequently, based on Initial recognition/ classification, where assels ame
measured ai fair value, gain and losses are either recognised enlirely in the statement of profit and loss {i.e. fair value through profit or loss), or recognised in other
comprehensive income {i.e. fair valure through other comprehensive income).

{a) Trade recalvables:
Trade receivables are recognised initially at fair value and subsequently measured at amortized cost less credit loss/impainment allowances/ provision for doubtful debis,
{b) Cash and cash equivalents:

Cash and cash equivalents are financial assets. Cash and cash equivalenis consisl of cash and shori-term highly liquid investments that are readily converible to cash with
original maturities of three months or less at the ime of purchase and are camied at cosl.

{c) Cash Flow Statament:

Cash Flows are reporied using indirect method whereby profit for the year is adjusted for the effacls of transaction of non-cash nature, any deferrals or accruals of past or
future operaling ¢ash receipts or payments and item of income or expense associated with investing of financing cash flows. The cash flows from ope e Jq

financing activilies of Company are segregated. E ‘%
GEN
v

lv} Impairment of Financial assets:
In accordance with IND AS 109, the Company uses expecled credit loss (ECL) model for evaluating, measurement an: recognisition of impairment ioss.




v) Financial liabilities

(a) Classification:

The Company classifies all financial liabilities as subsequently measured al amoriized cosl, except for financial liabilities at fair value through profil and loss. Such liabilities,
including derivatives that are liabilities, shall be subsequantly measured at fair value.

{b} Initial recognition and measurement

All financial liabilities are recognized initially at fair value, in the case of loans, borrowings and payables, net of directly attributable iransaction costs. Financial liabilitias
include trade and other payables, loans and borrowings including bank overdralts and derivative financial instruments.

(c) Subsequent measurement

All financial liabilities are re-measured at fair valua through statement of profit and loss include financial liabilities held for trading and financial fiabilities designated upon
initial recognition as at fair value through statement of prafit and loss. Financial liabllities are classified as held for frading if they are incurred for the purpose of repurchasing
in the near term, v

{d) De-recagnition of financlal llabllitias

A financial liability is derecognized when the obligation under the liability is dischargad or cancelied or axpires. When an existing financial liability is replaced by another from
the same lender on subslanlially different lerms, or the lerms of an existing liability are substantially modified, such an exchange or modification is lreated as the de-
recagnition of the original fiability and the recognition of a new liability. The difference in the raspective carmying amounts is recognized in the Statement ol Profit and Loss.

vl} Revenue recognition

The Company derives revenue fram execution of real estate projects. Revenue from real estate projecis is recognised in accordance with IND AS 115 which establishes a
comprehensive framawork in delermining whether how much and when revenug is to be recognised.

IND AS 115 replaces IND AS 18 revenue and IND AS 11 consiruction contracts which prescribes control approach for revenue recognition as against risk and rewards as
per IND AS 18. The Company has opted to apply modified retrospective approach as per IND AS 115. Revenue from real esiate projects are recognised upon transfer of
control of promisedreal eslate property to customier at an amount that reflects the consideration which the Company expects to receive.

e. Amortization of miscellaneous expenses

Preliminary expenses are charged to revenue in the year in which they are incumed.

vli) Provisions, contingent assats and contingent liabillties

A pravision is recognizad when:

- the Company has a present obligation as a result of a past event;

* it is probable that an oulflow of resources embodying economic bensfits will be required to seitle the obligation; and

* a2 reliable estimale can be made of the amount of the abligation.

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that may, but probably will nol, require an outflow of resources.
[Where there is a passibie abligation or a present obligation that the likelihood of outflow of resources is remole, no provision or disclosure is made.

vili) Earnings per shara

Basic Eamings per share is calculated by dividing the profit from conlinuing operations and total profit, both attributable lo equity shareholders of the Company by the
weighted average number of equily shares aulstanding during the period.

Diluted eamings per share is computed using the net profit for the year altributable to the shareholder and waighted average number of equity and polential equily shares
outstanding during the year including share options, convertible preference shares and debentures, excepl where the resull would be anti-dilutive. Potential aquity shares
that are converted during the year are included in the calculation of diluted earnings per share, from the beginning of the year or date of issuance of such polenttal equity
shares, to the date of conversion.

ix) Income Tax

i. Provision for current tax is made based on the fax payable under the Income Tax Acl, 1961. Current income lax relating lo ilems recognised outside profit and loss is
recognised outside profit and loss (either in other comprehensive income or in equity}

il. Deferred tax is recognised on temporary differences betwaen the camying amounts of assets and liabllities in the financial stalements and the comesponding tax bases|
used in the cormputation of taxable profit.

Delerred lax liabilities and assets are measured al the tax rates that are expected to apply in the period in which the liability Is settled or ihe assel realised, based on tax
ratas (and tax laws] thal have been enacted or substanfively enacted by the end of the reporting period. The carrying amounl of Defermed tax liabilities and assets are

reviewed at the end of each reporiing period. \




2. Inventories

Particulars [Ameunt in Lacs
As ot 31.03.2025 As at 31.03.2024

Land 320.79 63.34

Total 320,79 63.34

| 3. Cash & Cash Equivalents

Particulars {Amount in Lacs)|
As at 31.03.2025 As at 31.03.2024

Balances with banks in current accounts 1.00 1.01

Cash on hand 14.62 18.20

| Total 15.63 19.21

4. Other Current Assets

Particulars

{Amount in Lacs}|

As at 31.03.2025

AS a1 31.03.2024

Land Advances 117.00 69.23
Total 117.00 69.23 |
|5.E re Ca
Particulars {Amount in Lacs)
i As at 31.03,2025 As at 31.03.2024 —
Authorised
10,000{10,000-2024) Equity Shares of Rs.10 each 1.00 1.00
: : 1.00 1.00
Issued, subscribad & paid up
10,000{10,000-2024) Equity Shares of Rs.10 each fully paid up 1.00 1.00
Figures in brackets rapresent those of the previous year.
{5-1 Reconclllation of number of shares outstanding at the beginning and at the and of the year
|Particutars ' As at 31.01.2025 As ot 31,03,.2024
Number I Amount Numbar " Amount
Equity Shares of Rs 10 each fully pald
Shares ouistanding at the beginning of the year 10,000 1.00 10,0040 1.00
Sharas issued during the year - = - -
Shares boughl back during the year - - -
Shares outstanding at the end of the year 10,000 | 1.00 10,000 1.00

5.3 Shares held by halding company

5.2 Terms / rights attached to equity shares

The company has only one class of equity shares having a par value of Rs 10/-
issued by the company shall be ranked pari

per shara. Each holder of equity shares Is entitled to one vote per share.lf new equily shares,
-passu with the existing equity shares. In the event of liquidation of the company, the holders of equity sharas will be entitled to
receive remaining assets of the company, after distribution of all preferential amounts, if any in proportion o the number of equity shares held by the shara holders,

Particulars As at 31,03.2025 As a1 31.03.2024
" Number of Shares | Amount Number of Shares Amopm
Holding Company |
Eldeco Housing & Industries Limited 10,000 | 1.00 10,000 1.00
10,000 | 1.00 10,000 .00 |
5.4 Detall of shareholders holding mare than 5% shares in equity capital of the company
Particulars As at 31.03.2025 As at 31.03,2024
Number of Shares % Holding Number of Shares % Holding
Eldaca Housing & Indusiries Limited 10,000 T 10 10,000 - 100

Shares held by promoters

6.5 Disclosure of Shareholding of Promoters
Disclosure of sharehoMing of promoters as al March 31, 2025 Is as folows:

The aforesaid disclosure Is based upon percentages computed as at the balance shesl date, As per records of the company,
membars and other dectarations recelived from shareholdars regarding beneficial interast, the above shareholding reprasents both leg

inchuding its Eagis!er of shareholders /
al and beneficial ownerships of shares.

Promoter name As at 31.03.2025 As at 31.03.202¢ % Change during the year
No. of shares % of total shares No. of shares % of total shares
[Eldeco Housing & Industries Limited 10,000 100 10,000 100 0.00%
Jotal 10,000 100 10,000 100 0.00%
Disclasure of sharehokding of promaters as at March 31, 2024 is as follows:
Shares held motars : -
Promotar name As at 31.03.2024 As at 31.03.2023 % Change during the year
| __No.ofshares | % of total shares No.of shares | % of total sharas_
Eldeco Hoysing & tndustries Limited 10,000 100 10,000 100 0.00%
Total 10,000 100 10,000 100 0.00%

|immediately praceeding the balance sheet date.

The Company has not alloted any fully pald up equity shares pursuant to coniracts without payment being recelved In cash during the period of five yeaars




[6. Other Equity

{Amount in Lacs)

IParticuIars

As at 31.03.2025

As at 31.03.2024

|Ralainsd Earnings

!Balanca at the beginning of the year

(3.17) (2.90)
Pﬂd: Profit During the Year {0.18) {0.20)
[Closing Balance (3.35) {3.17)

Nature and Purpose of aach reserve within aquity

1. Retained Earnings: Relained eamings comprises of prior years and current years undistributed earnings/accumulated losses after tax.

7. Trade payables
NPanlculars {Amount in Lacs)
As at 31.03.2025 As at 31.03.2024
Total outstanding dues of micro enterprises and small enterprises
Tolal outslanding dues of lrade payables and acceptances other than above 0.05 0.05

Total

0.05

0.05

This informalion has been relied upon by the auditors.

Ageing of Trade Payable as at 31.03.2025 from the date of transaction

The information as required lo be disclosed under The Micro, Small and Medium Enterprises Developmenl Act, 2006 {“the Act”) has been determined (o the
extent such parties have been idenlified on the basis of intimation received from the suppliers regarding their status under the MSME Development Act, 2006,

[Amount in Lacs)

As at 31.03.2025 iDuIstanding for following periods from the date of transaction

Lass than 1 Year 1-2 Years 2-3 Years More than 3 Years el
Undisputed Trade Payable
-MSME ¥
- Others 0.05 - - - 0.05
Disputed Trade Payable
-MSME =
_-_Others ey
Total Trade Payable 0,05 = - - 0.05
Ageing of Trade Payable as at 31.03.2024 from the date of transaction
As at 31.03.2024 |Outstanding for following pericds from the date of transaction Yotal
Less than 1 Year 1-2 Years 2-3 Yaars More than 3 Years
Undisputed Trade Payable
-MSME - - - - B
- Others 0.05 - - - 0.05
|Disputed Trade Payable
-MSME - - - - -
- Others - - - - -
Total Trade Payable 0.05 S E - . 0.05

’Partlculars

As at 31.03,2025

As at 31.03.2024

Ia. the principal amount and the interest due thereon {to be shown separately) remaining unpaid to any supplier
at the end of each accounting year;

- Principal Amount

- inlerest due

b. the amount of interest paid by the buyer in terms of section 16 of the Micro, Small and Medium Enterprises NIL NIL
Development Act, 2006, atong with the amount of the payment made to the supplier beyond the appuointed day

during each accounting year;

c. the amount of interest due and payable for the period of delay in making payment {which have been paid NIL NIL
but beyond the appointed day during the year) but without adding the interest specified under the Micro, Small

and Medium Enterprises Development Act, 2006

d. the amount of interes! accrued and remaining unpaid al the and of each accounling year; and NIL NIL
|e. the amount of further interest remaining due and payable aven in the succeeding years, until such date NIL NIL

iwhen the interest dues above are actually paid to the small entemprise, for the purpose of disallowance of a
deduclible expenditure under section 23 of the Micro, Small and Medium Enterprises Davelopment Acl, 2006,

|8. Other Current Liahilities

|Particulars {Amount in Lacs)|
As at 31.03.2025 As at 31.03.2024

Advances From Holding Company 455.72 153.80

Total 455.72 153.90




[8.Cost of Land

{Particulars

31st March, 2025

[Amount In Lacs)
For the year ended For the year ended
31st March, 2025 31st March, 2024
Land and Development Expenses 257.45 46.23
Cost of Land 257.45 46.23
10.Change in Inventory
Particulars [ {Amount in Lacs]
For tha year ended For the year ended

J1st March, 2024

'{nvanlurles at the baginning of the yaar

Land 63.34 17.12
63.34 17.12
Inventories at the end of the year
Il.and 320.79 63.34 |
320.79 63.38
[Change In Inventory (257.45) {46.23)
11. Other Expanses
FPartIcuIars = [Amount fn Lagﬁ_u'
For the year ended For the year ended
Jist March, 2025 31st March, 2024
Auditers Remuneration 0.05 0.05
Legal and Professional Expenses 0.13 0.14
Bank Chames _ 0.00 0.01
Total 0.18 0.20
12. Earning Per Share [EPS)
[Particulars {Amount in Rupees|
For the year ended For the year ended
31ist March, 2025 31st March, 2024

Faslc and Diluted Eamings Par Share

Profit/(Loss) after lax as per profit & loss account (In Rs.) (A} {18,035) {19,628)
No. of equity sharas (8) 10,000 10,000
IBTasic Eaming Per Share (Rs.) (1.80) (1.86)
|pituted Earning Per Share [Rs.) (1.80}) 11.98)
13. Paymant to Audilors: _L
|Particulars (Amount in Lacs)
For the year ended For the yoar endad
J1st March, 2025 31st March, 2024
Audil Fee 0.05 0.05
Total 0.05 0.05

15. SEGMENT REPORTING

16. Rolated Partles
A. Namas of ralated parties

Holding Company
1. Eideco Housing & Industries Limited
B, Summary of transactions with related parties

14. Balances of loan/ advances given and othar financial and non financial assels and Habilities are subject to reconciliation and confirmation from respeclive
parlies. The balance of said loan/ advances given and other financlal and non financial assets and liabilitias are takan as shown by the books of accounts. The
ultimate outcome of such reconciliation and confirmation cannol presently be datermined, therafore, no provision for any liability thal may result out of such
reconciliation and canfirmatien has been made in the financial statement, the financial impacl of which is unascertainable due to the reasons as above stated.

In line with the provisions of fnd AS 108 - Operating Segmenis and on the basis of review of operalions being done by the management of the company, the
operations of the company falls under real eslate business, which is considered 1o be the only reportable segment by management.

{Amount in Lacs)

Transactions Year endad Eldeco Housing & Total
Industries Limited
Advance received for Expenses March 31,2025 301.82 301.82
March 31,2024 74.19 ?4.19h
Advance received for purchase of Land March 31,2025 : a7
March 31,2024 0.99 0.99
Balance outstanding As on
Amount Payabla March 31,2025 455.72
March 31,2024 153.90




NOTE 17 : FAIR VALUE MEASURMENTS
(i) Financial Assets by category

{Amount in Lacs unless otherwise stated)

Particulars MNote As at As at
March 31, 2025 March 3%, 2024

IFInancIal Assets

At Amortised cost

|Emm

Cash and Cash Equivalents 3 15.63 19.21
Total Financial Assets 15.63 19.21
Financial Liabifitles

At Amortised cost

Current Liabilitles ]
Trade Payables 7 0.05 0.05/
Total Financial Liabilities 0.05 0.05|
|(i1} Fair value of financtal assets and liabllities measurad at amortised cost

(Amount In Lacs unless otherwise stated)
As at March 31, 2025 As at March 31, 2024
Carrying Amount Fair Value Carrying Amount Fair Value

|Financlal Assets =T
Current Assets
[Cash and Cash Equivalents 15.63 15.63 10.21 19.21
Total Financial Assets 15,63 15.63 19,21 19.21 |
lFInanclaI Liabllities

Current Liabllitles

Trade Payables 005 '. 0.05 0.05 0.05
Total Financial Liabilities 0.05 | 0.05 0.05 0.05

N@r shorl term financial assets and labilities carried at amortized cost. the canrying value is reasonable, approximation of fair value.




18 Addiional regulatory information

Reason for change In
Change in ratio as
MolRallos Numerator Denominator Mar-25 Mar-24 compared to rallo by mora than 25%
preceding year as compared to
preceding yaar
1 [Current Ratio (in limas) Total Current Assets Total Currant Liabilities 0.99:1 0.9%:1 0% Not Applicable
2 |Debl-Equity Ratio {in times) Debts Consists of long Total Equity - - - Not Applicable
borrowings and lease liabilities
{except short tlerm borrowing)
3 |Dabt Service Coverage Ralio | Eaming for Debl Service = Nat | Debl Service = Interast and - - - Not Applicable
(in times) Profit after taxes + Non-cash lease payments + Principal
operating expenses + Interes! + repayments
other non-cash adjustments
4 [Retum on Equity Ratio (%) Profit lor the year lass Average Total Equity 7.97% 9.46% -16% Not Applicable
Preference dividand (if any)
§ {Inventory Tumover Ratia {in Revenue from Operations Average Invenlory - - - Not Applicable
| limes}
6 | Trade Receivables Tumover Revenue from Operations Average Trade receivatles - - - Mot Applicable
Ratio (in timas)
7 |Trade Payables Turmover Direct Operating Cost+Other Average Trade Payables 3611 3.931 8% Not Applicable
Ratio (in times) expanses
8 [Nel Capital Tumover Ratio {in Revanue from aperations Average Working Capial (i.e. - - - Nat Applicable
times) Tolai current assels less Tolal
curreni liabilitias)
9 |Net Prafit Rafio (in %} Profit for the year Revenue from Operations - - - Mol Applicable
10)Ratum on Capilal Employed Profit before tax and finance | Capilal employed = Net worth +|  7.67% 9.04% -15% Not Applicabla
{in %) cost Leasa liabilities + Daferred tax
ltabilities
11|Retum on Investment (in %) |Income generaled from invesled| Average invested lunds in - - - Not Applicable
funds treasury investments




NOTE 19: RISK MANAGEMENT

The Company’s aclivilies expose it lo liquidity risk and credit risk. The management has the averall responsibliity for the establishment and oversight of tht
Company’s risk management framework. This nole explains the sources of risk which the entily is exposed to and how the entity manages the risk and the
related impact in the financial statements,

Credit risk

Credit risk is the risk that a counterparty falls to discharge ils obligation to the Company. The Company's exposure lo credit risk is influsnced mainly by cash ant
cash equivalents, trade receivables and financial assets measured at amorlised cost. The Company continuously monilors defaulls of customers and othe
counterparties and incorporates this information into its credit risk controls.

The Company has Low credit risk on financial reperling date.

Based on business environment in which the Company operates, a default on a financial asset is considered when the counter party fails to make payments
within the agreed time period as per contract. Loss rates reflecling defaulls are based on actual credit loss experience and considering differences betweer
current and historical economic conditions.

Assels are written off when there is no reasonable expectation of recovery, such as a debtor declaring bankruptcy or a litigation decided against the Company
The Company conlinues o engage with parties whose balances are written off and attempls lo enforce repayment. Recoveries made are recognised in the
statement of profit and loss.

Liquidity risk

Liquidity nsk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities thal are settled by delivering
cash or another financial assel. The Company's approach to managing liquidity is to ensure as far as possible, thal it will have sufficient liquidity to meet its
liabllities when they are due.

Management monitors rolling forecasts of the liquidity position and cash and cash equivalents on the basis of expected cash flows. The Company takes fnlc
account the liquidity of the market in which the entity operates.

The company have adequate liquidity and considers liquidity risk as low risk.

1Nole 20 ; CAPITAL MANAGEMENT POLICIES

The Company's capilal management objectives are lo ensure the Company’s ability to continue as a going concern as wall as to provide an adequale retumn to
|shareholders by pricing products and services commensuralely with the level of risk.

The Company monitors capital on the basis of the carrying amount of equity plus its subordinated loan, less cash and cash equivalents as presented on the face
of the statement of financial position and cash flow hedges recognised in other comprehensive income.

The company have low capital risk

=




|Note 21: OTHER STATUTORY INFORMATION

(i) The Company do not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami property.

flii) The Company do not have any transactions with companies struck off,
{in} The Company do not have any charges or satisfaction which is yet to be registered with ROC beyond the stalutory period.

(iv) The Company have not traded or invested in Crypto currency or Virlual Currency during the financial year.

(v) The Company have not advanced or lcaned or invested funds to any other person(s) or enlity(ies), including foreign entities {Intermediaries) with the
understanding that the Intermediary shall: (a) directly or indirectly lend or invest in other persons or enlilies identified in any manner whalsoevar by or on behalf of
the company (Ullimate Beneficiaries) or (b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficlaries

(vi) The Company have not received any fund from any person{s) or entity{ies), including foreign enlilies (Funding Party) with the understanding {whether
recorded in wriling or otherwise) that the Company shall: (a) direclly or indirectly lend or invest in other persons or entities identified in any manner whatsoaver by
or on behalf of the Funding Party (Ultimate Beneficiaries) or (b) provide any guaraniss, security or the like on behalf of the Ultimate Bengficiaries,

(vii) The Company have not any such transaction which is not recorded in the books of account that has been surrendered or disclosed as income during the
year in the lax assessments under the Income Tax Acl, 1861 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961).

(viil) The Company has not been declared a wilful defaulter by any bank or financial inslitution or government authroties during the year.

(ix) During the year there is no scheme or arrangement approved by the competent authority in terms of section 230 to 237 of the Companies Act, 2013.

{x) The Company has no bomowings above § crore from banks or financial institutions on the basis of security of current assets.

22. Audit Trall:

The company has used an accounting software for maintaining its books of accounts for the financial year ended 31.03.2025, which has a feature of recording
audit trail (Edit log) facility and the same has been operaling for all relevant transactions recorded in the software. Although the accounting sofiware has
linhereant limitations, there were no instances of the audit trall fealure being tempered. Additionally, the audit trail has been preserved by the company as per the
statutory requirements for record.

23. The company has regrouped / reclassified previous year figures where necessary lo conform with currenl year's classificalion,

24, The note nos. 1-23 referred to above form an integral part of financial statements.

As per our report of evan date annexed

For Doogar & Associates For and on behalf of the Board of Directors of
Chartered Accountants Swarajya Bullders Private Limited

Firm Reg. No,000561N
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CA Udit Bansal Anupant Gupta ur Bhargava
Partnar i Director Director
Membership No. 401:{ p DIN - 06936295 DIN- 09652702

Place: Lucknow
Date: 20.05.2025




