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INDEPENDENT AUDITOR’S REPORT

To the Members of Turbo Realtors Private Limited
Report on the Financial Statements

Opinion

We have audited the accompanying Financial Statements of Turbe Realtors Private Limited (“the
Company”), which comprise the Balance Sheet as at 31st March 2025, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash
Flows for the year ended, and Notes to Financial Statements including a summary of the material accounting
policies and other explanatory information (hereinafier referred to as “the financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards (Ind AS) prescribed
under section 133 of the Act read with the Companies Rules, 2015, as amended and accounting principles
generally accepted in India, of the state of affairs of the Company as at 3Ist March 2025, and the loss
(including other comprehensive income), changes in equity and its cash flows for the year then ended.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Act. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the ethical requirements that are relevant 1o our audit of the
Standalone financial statements under the provisions of the Act and the Rules made thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of
the financial statements of the current period. These matters were addressed in the context of our audit of the
financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion
on these matters. We have determined that there are no key audit matters to be communicated in our report.
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Information Other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors are responsible for the preparation of the other information. The other
information comprises the information included in the Company’s annual report but does not include the
financial statements and our auditor’s report thereon. The Company’s annual report is expected to be made
available to us after the date of this Auditor’s Report.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements, or cur knowledge obtained during the course of our audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance, total comprehensive income, changes in equity and cash flows of
the Company in accordance with the accounting principal generally accepted in India including Ind AS
specified under section 133 of Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, Management and Board of Directors are responsible for assessing the
Company’s ability to continue as a going concers, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.




As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* [dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion, The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control,

* Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonable ness of accounting estimates
and related disclosures in the Financial Statements by Management and Board of Directors.

* Conclude on the appropriateness of Management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern, [f we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor’s report uniess law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

I. As required by the Companies (Auditor's Report) Order, 2020 (“the Order™) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure A” a statement on the matiers
specified in paragraphs 3 and 4 of the Order, to the extent applicable.




2. Asrequired by Section 143(3) of the Act, we report tha:

a)

b)

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit,

In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of thase books,

¢) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, Statement

d)

e)

g)

of Changes in Equity and the Statement of Cash Flow dealt with by this Report are in agreement with
the relevant books of account,

In our opinion, the aforesaid financial statements comply with the Ind AS specified under Section 133 of
the Act.

On the basis of the written representations received from the directors as on 3]st March 2025 taken on
record by the Board of Directors, none of the directors is disqualified as on 3 1st March 2025 from being
appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference to financial statements of
the Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B", Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting,

With respect to the other matters to be included jn the Auditor’s Report in accordance with Rule || of
the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

I. The Company does not have any pending litigations which would impact its financial position;

IIl. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses as at 31 March, 2025,

lll.  There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

IV. (@) The Management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or securities premium or
any other sources or kind of funds) by the Company to or in any other person or entity(jes),
including foreign entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behaif
of the Ultimate Beneficiaries;

(b} The Management has represented, that, to the best of its knowledge and belief, no funds
have been received by the Company from any person or entity(ies), including foreign
entities (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;




(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
management representations under sub-clauses (a) and (b) contain any material
misstatement.

V No dividend have been declared or paid during the year by the company

VI Based on our examination which included test checks, the company has used accounting
software for maintaining its books of account, which have a feature of recording audit trail (edit log)
facility and the same has operated throughout the year for all relevant transactions recorded in the
respective software.

Further, where audit trail (edit log) facility was enabled and operated throughout the year for the
respective accounting software, we did not come across any instance of the audit trail feature being
tempered with. However due to the inherent limitation of the accounting software, we are unable to
comment whether there were any instances of the audit trail feature been tempered during the audit
period. Further the audit trail has been preserved by the company as per statutory requirements for
record retention.

3. The Company has not paid or provided for any managerial remuneration during the year, Accordingly,
reporting under section 197(16) of the Act is not applicable.
For Doogar & Associates

Chartered Accountants
Firm’s Registration Number: 000561N

CA Udit Bansal
Partner

Membership number;: 401642
UDIN: 25401642BMJNNY5976

Place; Lucknow
Date: May 20, 2025



Annexure -A to the Independent Auditors report

(Referred to in paragraph 1 under the heading “Report on other Legal and Regulatory Requirements”
section of our report to the members of Turbo Realtors Private Limited of even date)

To the best of our information and according to the explanations provided to us by the Company and the books of
account and records examined by us in the normal course of audit, we state that;

(e)

ii. (a)

(b)

iil.

iv.

vi,

vii.

(a)

(b)

The Company has no Property, Plant and Equipment and Intangible Assets, accordingly clause
3(i)(a),(b),(c) and (d) of the order are not applicable to the Company.

As explained to us, no proceedings have been initiated or are pending against the company for holding
any benami property under the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and
rules made thereunder.

The inventories has been physically verified at reasonable intervals by the management during the year.
In our opinion and according to the information and explanations given to us the procedures followed by
the management for such physical verification are reasonable and adequate in relation to the size of the
Company and the nature of its business. In our opinion Company is maintaining proper records of
inventory. The discrepancies noticed on physical verification of inventory as compared to book records
were not material and have been properly dealt with in the books of accounts.

The company has not been sanctioned working capital limits in excess of Rupees five crores in aggregate
at any point of time during the year from banks or financial institution on the basis of security of current
assets. Accordingly, clause 3 (ii)}(b) of the order is not applicable to the Company.

During the year the company has not made investments in, nor provided any guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or any other parties. Accordingly, clause 3(iii) of the order is not applicable to the
Company.

The Company has complied with the provisions of Sections 185 and 186 of the Companies Act, 2013 in
respect of loans granted, investments made and guarantees and securities provided, as applicable.

The Company has not accepted any deposit or amounts which are deemed to be deposits. Hence,
reporting under clause 3(v) of the Order is not applicable.

The Central Government has not prescribed the maintenance of cost records under section 148(1) of the
Act, for any of the services rendered by the Company.

In respect of statutory dues:

In our opinion, and according to the information and explanations given to us, undisputed statutory dues
including goods and services tax, provident fund, employees’ state insurance, income-tax, sales-tax,
service tax, duty of customs, duty of excise, value added tax, cess and other material statutory dues, as
applicable, have generally been regularly deposited with the appropriate authorities by the Company.
Further, no undisputed amounts payable in respect thereof were outstanding at the year-end for a period
of more than six months from the date they became payable.

According to the information and explanations given to us, there are no dues of income tax, duty of
customs, value added tax, GST or other applicable material statutory dues which have not been deposited
as on 31st March 2025 on account of any dispute.




viii.

ix.

(e)

®

x. (a)

(b)

xi. (a)

(b)

(c)

xii.

xiii,

There were no transactions relating to previously unrecorded income that have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

The Company does not have any loans or borrowings from any financial institution, banks,
government or debenture holders during the year. Accordingly, paragraph 3(ix)(a),(b),(c) and (d) of the
Order is not applicable.

According to the information and explanations given to us and on an overall examination of the financial
statements of the Company, the Company has not taken any funds from any entity or person on account
of or to meet the obligations of its subsidiaries.

According to the information and explanations given to us, the Company has not raised any loans during
the year on the pledge of securities held in its subsidiaries

The Company has not raised moneys by way of initial public offer or further public offer (including debt
instruments) during the year and hence reporting under clause 3(x)(a) of the Order is not applicable.

During the year, the Company has not made any preferential allotment or private placement of shares or
convertible debentures (fully or partly or optionally) and hence reporting under clause 3(x)b) of the
Order is not applicable.

No fraud by the Company and no material fraud on the Company has been noticed or reported during the
year.

No report under sub-section (12) of section 143 of the Companies Act has been filed in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government,
during the year and upto the date of this report.

We have taken into consideration the whistle blower complaints received by the Company during the year
(and upto the date of this report), while determining the nature, timing and extent of our audit procedures.

The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is not
applicable.

In our opinion and according to the information and explanations given to us, all transactions entered into
by the Company with the related parties are in compliance with sections 177 and 188 of the Act, where
applicable. Further, the details of such refated party transactions have been disclosed in the standalone
financial statements, as required under Indian Accounting Standard (Ind AS) 24, Related Party
Disclosures specified in Companies (Indian Accounting Standards) Rules 2015 as prescribed under
section 133 of the Act.

xiv .(a) In our opinion the Company has an adequate internal audit system commensurate with the size and the

nature of its business.

(b) We have considered, the internal audit reports for the year under audit, issued to the Company during the

Xv.

year and till date, in determining the nature, timing and extent of our audit procedures.

In our opinion during the year the Company has not entered into any non-cash transactions with its
Directors or persons connected with its directors and hence provisions of section 192 of the Companies
Act, 2013 are not applicable to the Company.




xvi. (@) In our opinion, the Company is not required to be registered under section 45-1A of the Reserve Bank of

India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of the Order is not applicable.

(d) In our opinion, there is no core investment company within the Group (as defined in the Core Investment

Xvii.

xviii.

Xix.

XX,

Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause 3{xvi}d) of the
Order is not applicable.

The Company has incurred cash losses during the financial year covered by our audit and in the
immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year.

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the audit report indicating that Company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to the future viability
of the Company. We further state that our reporting is based on the facts up to the date of the audit report
and we neither give any guarantee nor any assurance that all liabilities falling due within a period of one
year from the balance sheet date, will get discharged by the Company as and when they fall due.

The provisions of section 135 of the Companies Act, 2013 are not applicable to the company.
Accordingly, reporting under clause 3(xx) of the Order is not applicable to the company.

For Doogar & Associates
Chartered Accountants
Firm’s Registration Number: 000561N

CA Udit Bansal
Partner
Membership number: 401642

UDIN: 25401642BMJINNY5976

Place: Lucknow
Date: May 20, 2025



Annexure — B to Independent Auditors’ Report

(Referred to the paragraph 2 (f) under “Report on other Legal and Regulatory Requirements” section of
our report to the Members of Turbo Realtors Private Limited of even date)

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of Turbo Realtors Private Limited
(“the Company™) as of 31* March 2025 in conjunction with our audit of financial statements of the Company for
the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the ICAL These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting (the “Guidance Note™) and the Standards on Auditing, issued by ICAI and
deemed to be prescribed under section 143(10) of the Act, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the ICAI. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditors
Judgment, including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting of the Company.




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assels of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepied accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of Management and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of intemal financial controls over financial reporting, including the possibility
of collusion or improper Management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate,

Opinion

In our opinion, to the best of our information and according to the explanation given to us, the Company has, in
all material respects, an adequate internal financial controls system over financial reporting and such internal
financial controls over financial reporting were operating effectively as at 31 March 2025, based on the internal
control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the [nstitute of Chartered Accountants of India.

For Doogar & Associates
Chartered Accountants
Firm’s Registration Number: 000561N

CA Udit Bansal
Partner

Membership number: 401642 -
UDIN: 25401642BMJNNY5976

Place: Lucknow
Date: May 20, 2025



TURBO REALTORS PRIVATE LIMITED
Ragd. Office: Corporate Chamber 1, 2nd Floor, Vibhuti Khand, Gomti Nagar, Lucknow-226010
CIN: U70103UP2006P TCO66080
Website: www.eldecogroup.com , Email: turbo@eldecohousing.co.in

Balance Sheet As at 31st March, 2025
{Amount in Lacs unless otherwise stated}

Particulars Note No. As at 31.03.2025 As at 31.03.2024
ASSETS
CURRENT ASSETS
a} Inventories 2 36.59 20.85
b) Financial Assets
i) Cash and cash equivalents 3 1.97 197
ii) Bank Balances other than (i} above 4 1.00 1.00
ii) Other Financial Assets 5 017 0.10
c) Other Current Assets 6 0.02 19.09
Total Current Assets 38.75 43.00
Total Assets 39.75 43.00
EQUITY AND LIABILITIES
Equity
a) Equity Share Capital 7 1.00 1.00
b) Other Equity 8 1.47 1.58
Total Equity 2.47 2.58
CURRENT LIABILITIES
a} Financial liabilities
i} Trade Payables
a) total outstanding dues of micro enterprises and small enterprisas
b) total outstanding dues of creditors other than micro enterprises and small 9 0.05 3.38
enterprises
b) Othar cumrent iiabilities 10 37.23 37.05
Total Current Liabilities 37.28 40.43
Total Equity and Liabilities 39.75 43.00
Basis of Preparation & Material Accounting Policies 1.1
Notes to Financial Statements 1-27
The Notes referred to above form an integral part of the Financial Statements.
As per our report of even dale annexed
For Doogar & Associates For and on behalf of the Board of Directors
Chartered Accountanis ; Turbo Realtors Private Limited

Firm Reg. No.000561N

‘i\/ -f":.::?d/.

CA Udit Bansal endra Kumar Jaggi Kapil Saluja
Partner y Diractor Director
Membership No. 401642 - . DIN - 00022084 DIN- 09652357

Place; Lucknow
Date: 20.05.2025




TURBO REALTORS PRIVATE LIMITED

Regd. Office: Corporate Chamber 1, 2nd Floor, Vibhuti Khand, Gomti Nagar, Lucknow-226010

CIN: U70108UP2006PTC066030
Website: www.eldecogroup.com , Email: turbo@eldecohousing.co.in
Staternent of Profit & Loss for the year ended 31st March, 2025

{Amount in Lacs unless otherwise stated)

Particulars Note No. For the year snded For the year ended

3J1st March, 2025 31st March, 2024

I.REVENUE

Revenue From Operations o =

Qther Income " 0.07 0.06

TOTAL INCOME 0.07 0.06

. EXPENSES

Cost of Land 12 15.74

Change [n Inventary 13 {15.74)| -

Other Expenses 14 c.18 0.18

TOTAL EXPENSES 0.18 0.18

Iil. PROFIT BEFORE TAX {0.11) {0.12)

V. TAX EXPENSE

Current Tax - A

V. PROFIT AFTER TAX {0.11) {0.12)

V1. OTHER COMPREHENSIVE INCOMEKLODSS) - &

Vil. Total Comprehensive Income for the year (Comprising profit and other {0.11) {0.12)

Comprehensiva Income for the year)

VIil. EARNING PER SHARE

Basic (Face Value of Rs. 10/- each) 15 {1.11) (1.17)

Diluted {Face Value of Rs. 10/- each) 15 (1.11) {1.17)

Basls of Preparation & Material Accounting Policles 14

Notes to Financial Statements 1-27

As per our report of even date annexad
For Doogar & Associates
Charlered Accountants
Firm Reg, No.000561N

-

/

CA Udit Bansal
Pariner
Membership No. 401642

Place: Lucknow
Date: 20.05.2025

The Notes refarred to above form an integral part of the Financlal Statements

For and on behalf of the Board of Diractors
Turbo Realtors Private Limited

)‘é‘ﬁar Jaggi Kapil Saluja
Director Director

DIN - 00022084 DIN- 08652357




TURBO REALTORS PRIVATE LIMITED
Regd. Office: Corporate Chamber 1, 2nd Floor, Vibhuti Khand, Gomti Nagar, Lucknow-226010
CIN: U70109UP2006P TCU66090
Website: www.eldecogroup.com , Email: turbo@eldecohousing.co.in
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2025

Amount in Lacs unless otharwise stated}|

Particulars

As at 31.03,2025

As at 31.03,2024

{A) Cash flow from Operating Activities:

Nel Profit before taxalion and exiraordinary items {0.11) (0.12)
Operating Profit before Working Capltal Changes (0.11) {0.12)
Increase/{Decrease) in Trade Payables (3.33) -
Increase{Decrease) in Other Current Liabitities 0.18 0.18
Decrease/{Increase} in Inventories (15.74) 0.00
Decreasel(Increase) in Other Currenl Assels 19.07 -
Decrease/(Increase) in Other Bank Balances - -
Decrease/{Increase) in Other Current Financial Assels (0.07) (0.06)
Cash Generated from Operations {0.00) 0.00
Taxes Paid - -
Net Cash from Oparating Activities {0.00) 0.00
{B) Cash Flow from investing Activities - -
Net Cash used in Investing Activitias - -
.IC)Cash fiow from Financing Activities :
Net Cash({used In)/from Financing Activities - -
Net Cash(used in)/from Firancing Activities -
Net (Decrease)/increase in Cash and Cash Equivalents (0.00) 0.00
Opening Balance of Cash and Cash Equivalents 1.97 1.97
Closing Balance of Cash and Cash Equivalents 1.97 1.97

The accompaying notes are an integrat part of the Financial Statements.

iNotes (Amount In Lacs)
Ia) RECONCILIATION STATEMENT OF CASH AND BANK BALANCES As at 31.03.2025 As at 31.03.2024
ICash and cash equivalents at the end of the year as per above 1.97 1.97
Add:Deposits with more than 3 months but less than 12 months malurity period 1.00 1.00
Cash and cash equivalents as per balance sheet {refer nate 3) 2.97 2.97
|b)_DISCLOSURE AS REQUIRED BY IND AS 7

Reconclliation of liabilities arising from financing activities NII' Nil

As per our reporl of even dale annexed

For Doogar & Associates
Chartered Accountants
Firm Reg. Nc.00D561N

CA Udit Bansal
Partnar
Membership No. 401642

Place: Lucknow
Date: 20.05.2025

c} The Cash Flow Statement has been prepared under the indirect Method as set out in Indian Accounling Standard (IND AS-7) Stalement of Cash Flows.

For and on behalf of the Board of Directors

Diractor

Kumar Jaggt

DIN - 00022084

Turbo Realiors Private Limited

Kapil Saluja
Diractor
DIN- 09652357




A. Equity Share Capital

TURED REALTCRS PRIVATE LIMITED
Regd. Office: Corporate Chamber 1, 2nd Floor, Vibhut! Khand, Gomti Nagar, Lucknow-226010
CIN: U70108UP2005FP TCOG6090
Website: www.eldecogreup.com , Emaii: turbo@eldecohousing.co.in
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31ST MARCH, 2025

Particulars Numbar {Amount in lacs)
|Equity Shares of Rs 10 per share issued, subscribed and fully paid up

As al 1st April, 2023 10,000 1.00
Changes in Equity share capilal due to prior pericd errors - -
Changes in Equily share capital during the year - -
As at 31st March, 2024 10,000 1.00
As at 1st April, 2024 10,000 1.00
Changes in Equity share capiial due to prior period errors - -
Changes in Equily share capilal during the year - -
As at 31st March, 2025 10,000 1.00
B. Other Equity {Amount in lacs}
IPartlculars Retained Earnings Other Tetal Other Equity

Comprehansive

|Balance as al 01.04.2023 1.70 - 1.70
Profit/{Loss) for the year {0.12) - {0.12)
Balance as at 31.03.2024 1.58 - 1.58
Balance as al 01.04.2024 1.58 & 1.58
|Pmﬁh’(Loss) for the year (0.11) - {0.11)
[Balance as at 31,03.2025 147 - 147

For Doogar & Associates
Chartered Accountants
Firm Reg. No.000561N

|CA Udit Bansal
Partner
Membership No. 401642 _

Place: Lucknow
Date: 20.05.2025

As per our report of even date annexed

The Notes referred to above form an integral part of the Financial Statements.

For and on behalf of the Board of Directors
Turbo Realtors Private Limited

=
Suranm Jaggl  Kapll Saluja
Diractor Director
DIN - 00022084 DIN- 09652357




TURBO REALTORS PRIVATE LIMITED
Reqd. Office: CORPORATE CHAMBER 1, 2ND FLOOR, VIBHUTI KHAND, GOMTI NAGAR, LUCKNOW-226010

1. Notes to Financlal Statements for the year ended March 31, 2025
A. Basis of Preparation & Materlal Accounting Policles

1.Corporate and Generai information

Turbo Reallors Private Limitad ("The Company”} is a subsidiary Company of Eldeco Housing and [ndustries Limited. Registered address of the Company is Corporate Chamber-1,
2nd Fioor, Vibhuti Khand, Gomiti Nagar, Lucknow-226010.

The Company is into the Real Estate Business. The Financial Statements for the year ended 31st March, 2025 ware authorised and approved for issue by the Board of Directors)
on 20th May, 2025.

1.1 Basis of preparation of financlal statements

Statement of Compliance

The financial statements of the Company have been prepared ta comply in all material respects with the Indian Accounting Standards (IND AS") as prescribed under Saction 133
of the Companies Act, 2013 (‘the Acl’) read with Companies (indian Accounting Standards] Rules as amended from time te time notified undar the Companias (Accounting
Standards) Rules, 2015. The financial statements have been prepared under the historical cost convention with the exceplion of cerlain financial assats and liabilities and share
based payments which have been prepared to comply with the Indian Accounting standards ('IND AS'), including the rules notified under the relevant provisions of the Companles
Act, 2013, {as amended from time lo lime) and Prasentation and disclosure requiremants of Division l of Schedula Iif to the Companies Act, 2013, (IND AS Compliant Schedule
1) as amended from time to time.

The preparation of the financial statements requires management to make estimates and assumptions. Actual resulis could vary from these estimates. The estimates and
underlylng assumptions are reviewed on an ongaing basis. Revisions to accounting estimates are recognised in the pariod in which the estimale is revised, If the ravision effects
only that period or in the period of the revision and fulure periods if the revision affects both cumrent and future years.

The Company's functional currency and presentation currency is Indian Rupees (INR). All amounis disclosed In the financial stalements and notes are in lacs except otherwise
indicated.

Classlfication of Assets and Liabilities intc Current and Non- Current
The Company presents ils asseis and liabilities in the Balance Shest based on cument/ non-curren! classification.

An assel is treated as current when it is:

a) expecled to be realised or intended ‘o be sold or consumed in normal operating cycle;

b} held primarily for the purpose of trading;

c} expected (o be realised within twelve months afier the reparting period; or

d) cash or cash equivalent unless restricted from being exchanged or used to setils a Hability for ai least twelve months afier the reporting period,

All other assels are classified as non-cument.

A liability is treated as current when :

a) it is expected to be seitled in normal operating cycle;

b) it is held primarily for the purpose of trading;

c) it Is due to be settled within twelve months after the reporting period; or

d} there is no unconditional right lo defer the settiement of the liabilty for at least twelve months after he reporting period

Il other liabillties are classified as non-current.

Based on the nature of products and the Ume between the acquisition of assels for processing and their realisation in cash and cash equivalents, the Company has ascertained its
cperaling cycle being a period within twelve months for the purpose of current and non-current classliication of assets and liabilities.

Material accounting policias

i) Basis of Measuremeant
The Financial Statements of the Company are consistently prepared and presented under historical cost convention on an accrued basis in accordance with IND AS except for
cartain Financial Assels and Financial Liabililies thal are measured at fair value.

The financial statements are presented in Indian Rupees {'INR'), which Is the Company's functional and presentation currency and atl amounts are rounded to the nearest Lacsn
{except otherwise indicated).

fi} Inventories

Land is valued at cost, which is delermined on average method. Cost includes cost of acquisition and all other costs incurred till the date of Fossession.
ill) Financial Assets

Financial assets include Investments, trade raceivables, cash and cash equivalants, derivative financiat assets, loans and also the equity / debt instruments held. Initially all

financial assets are recognised at amortised cost or fair value through Other Comprehensive Income or fair value through Statement of Profit or Loss, depending on its business

maodel for those financial assets and their contractual cash flow chamctaristics. Subsequantly, based on initial recognition/ classification, where assels are measured at fair valug,
n and losses are either recognised entirely in the statement of profit and foss {i.e. fair value through profit or toss), or recognised in other comprehansive income {i.e. fair value

through other comprehensive income).

(a) Trade receivables:

Trade receivables are recognised initially at fair vatue and subsequently measured at amortized cost Jess credit lossfimpaimment allowances! provision for doubtful debts.

(b) Cash and cash equivalents:

Cash and cash equivalents are financial assals. Cash and cash aquivalants consist of cash and shon-term highly liquid investments thal are readily convertible to cash with
original malurities of three months or less at the time af purchase and are carried at cost.

{c) Cash Flow Statement:

Cash Flows are reported using indirect method whereby profit for the year is adjusted for the effects of transaction of non-cash nature, any deferrals or accruals of past or fulure
operating cash receipis or payments and item of income or expense associated with investing or financing cash flaws. The cash flows from operating, investing and ﬁnam:lng1
activities of Company are segregated.

Iv) Impairment of Financlal assets: —
In accordance with IND AS 109, the Company uses expacted credit loss (ECL) model for avaluating, r?é;r’umanl and recognisition of impaiment loss.

UMW’"




v} Financial llabilitles

(a} Classification:

The Company classifies all financial liabiliies as subsequenlly measured at amortized cost, except for financial lisbilities at falr value through profit and loss. Such liabilities, including
derivatives that are lfabilities, shall be subsequently measured al fair value.

(b} Inltial recognition and measurement

All financial liabilities are racognized inltially at fair value, in the case of loans, borrowings and payabies, net of directly atiributable transaction costs. Financial liabilities include trade
and other payablas, loans and borrowings including bank overdrafts and derivative financial instruments,

{c) Subsequent measurement’
All financial liabilities are re-measured at fair value through statement of profit and loss include financial liabilities held for trading and financial liabllities designated upon Initial
recognition as at fair value through statement of profit and loss. Financial liabilities are classified as held for trading If they are incurred for the purpose of repurchasing in the near

term.
(d) De-recognition of financlal labilitles

A financial liability is derecognized when the obligation under the liabiiity is discharged or cancelled or expires. When an existing financial liabifity is replaced by another from the
same lender on substantially different terms, or the {erms of an existing Uiability are substantially modified, such an exchange or modification is treated as the de-recognition of the
original liability and the recognition of a new liablity. The ditferance in the respeclive carrying amounts is recognized in the Statement of Profit and Loss,

vi) Revenue recognition

The Company derives revenue fram execution of real estate projects. Revenue from real estale projects is recognised in accordance with IND AS 115 which establishes aH
comprehensive framework in determining whether how much and when ravenue is to be recognised.

8. The Company has opted to apply modified retrospective approach as per IND AS 115. Revenue from real estate projects are recognised upon transfer of cantrol of pmmlsedrealh
estate property lo customer at an amount that reflects the consideration which the Company expects io receive.

vil) Provisions, contingent assets and contingent Habllities

A provision is recognized when:

* the Company has a present obligation as a resulf of a pasl event;

* it is probable that an cutflow of resources embodying economic benefits will be required to settle the cbligation; and

* areliable estimate can be made of the amount of the obligation.

A disclosure for a contingent liability is made when there is a possible obligation or a present obligalion that may, bul probably will not, require an outflow of resources, Where there is
a possible obligation or a present obligation thal the likelihood of cutflow of resources is remote, no provision or disclosure is mage,

viii} Earnings per share

Basic Eamings per share is calculated by dividing the profit from conlinuing operations and total profit, both attributable to equity shareholders of the Company by the weighted
average number of equily shares oulstanding during the period.

Dituted earnings per share Is computed using the nal profit for the year atiributable to the shareholder' and weighted average number of equity and potential aquity shares ouistanding|
during the year including share oplions, converllble preference shares and debenlures, except where the result would be anti-dilutive. Potential equity shares that are converied
during the year are included in the calculation of diluted eamings per share, from the beginning of the year or date of issuance of such potential equity shares, to the date of
conversion.

Ix) Income Tax

I. Provision for current tax Is made based on the lax payable under the Income Tax Act, 1961. Current income tax refating to lems recognised outside profit and loss is recognised
outside profit and loss (elther in other comprehensive income or in equity}

il. Deferred tax is recognised on temporary differences between the carrying amaunts of assets and llzbilities in the financial statements and the comesponding tax bases used in the
compuiation of taxable profit.

Deferred tax Habilities and assels are measured at the tax rates that are expecied to apply in the period in which the liability is settled or the asset realised, based on lax rales (and tax
laws) thal have been enacted or substantively enacted by the end of the reporting period. The camrying amount of Defered tax liabilitles and assets are reviewed al the end of each|
reporiing period.




2, Inventories

Particulars {Amount in lacs
As at 31.03.2025 As at 31.03.2024
Land 36.59 20.85
Total 36.59 20.85
3. Cash & Cash Equivalents
Particulars {Amount in lacs)/
As at 31.03.2025 As at 31.03.2024
Balances with banks In current accounts 1.89 1.89
Cash in hand 0.08 0.08
Total 1.97 1.97
4. Other Bank Balances
Particutars {Amount in lacs)
As at 31.03.202% As at 31,03.2024
Balances with banks:
In Deposil Account with Malurity of less than equai to twelve months 1.00 1.00
Total 1.00 1.00
5. Other Current Financial Assets
Particulars {Amount in lacs)
As at 31.03.2025 As at 31.03.2024
Interest accrued and due on Bank's DR having original Maturily of less than equal to twelve months 017 .10
Total 0.17 0.10
6. Other Current Assets
Particulars (Amount in lacs)
As at 31,03.2025 As at 31.03.2024
Others Advances - 19.07
MAT Credit 19-20 0.02 0.02
Total 0.02 19.08
—— r




7.Equity Share Capital

|Particulars {Amount in lacs)
ki As at 31.03.2025 | As at 31.03.2024
Authorised

110000 {10.000-2024) Equity Shares of Rs.10 each 1.00 1.00 |

1.00 1.00

E_s:u!d.subscribud & pald up |
10,000 {10,000-2024] Equity Shares of Rs.10 each fully paid up 1.00 1.00
E 1.00 1.00

Figures in brackets represent those of the previous year. =
7.1 Reconclllation of number of shares outstanding at the baginning and at the and of the yaar

Padiculars As at 31.03.2025 As at 31.03.2024

Number Amount Numbar Amount

Equity Shares of Rs 10 each fully pald

Shares oulstanding at the beginning of the year 10,000 1.00 10,000 1.00
Shares issued during the year ; - - -
Shares bought back dusing the year - - -
Sharas outstanding at the end of the year 10,000 1.00 10,000 1.00

7.2 Terms | rights attached to equity shares

The company has only one class of equity shams having a par value of Rs 10/per share. Each holder of
shaves, issued by the company shall be ranked pari-passy with the existing equity shares, in the event of fiquidation of the company, the holders
entitled to receive remaining assets of the company, afler distribution of all prefe
holders.

7.3 Shares held by holding company

equily shares Is entitied to one vole per share.If new equity
rential amounts, if any in proportion to the number of equity shares held by the share

of equity shares will ba

iPalﬁculafl As at 31,03.2025 As at 31.03.2024
Numbser of Shares Amount Number of Shares Amount
—_haid heefd
|Holding Company
Eidec Housing & industries Limiled 10,000 100 10,000 1.00 |
10,000 1.00 10,000 1.00
7.4 Detail of shareholders hokling mores than 5% shares In equlty capital of the Company
IPartlculars As at 31.03.2025 As at 31.03.2024
Number of Shares % Holding Numbar of Shares % Holding
heid held
Eldeco Housing & Industries Limitad 10,000 100 10,000 100.00

puled as at the balance sheet dale. As per records of the company,

The aforesaid disclosure is based upon pefcentages com
both legal and b

members and ather declarations received from sharsholdars regarding beneficlal interest, the above sharehoking represents
sharas.

7.5 Disclosure of Shareholding of Promoters
Disclosure of shareholding of promolers as at March 31, 2025 s as follows:
Sharas held by promotars

including its register of shareholders /

eneficial ownerships of

Stk As at 31.03.2025 As at 31.03.2024 % c""‘g::r“""“ tha
No. of shares % of total shares No. of shares % of total shares

|Eldeco Housing & Industries Limited 10,000 100 10,000 100 -

Total 10,000 100 10,000 100 -

Disclosure of shareholding of promoters as at March 31, 2024 is as fokows:

Shares held by promoters

Promoter name As at 31.03.2024 As a1 31.03.2023 % c"'"z:;’r""'“’ the
No. of shares % of total shares No. of shares % of lotal sharus_|

Eideco Housing & Industries Limied 10,000 100 10,000 100 -

Total 10,000 100 10,000 100 -

The Company has not alloted any fully paid u
immediately preceeding tha balance sheat dale.

P equity shares pursuant ta contracts without payment being received in cash during the pariod of five years

8, Other Equity
Particulars {Amount in lacs)
| As at 31.03.2025 As al 31.03.2024 |
Ratained Eamings
[Batance at the beginning of tha year 1.58 1.70
|Add: Profit during the year {0.11) 0.12)
1.47 1.58

Nature and Purpose of each raserve within equlty
1. Retained Earnings: Retained eamings comprises of prior years and curent yeass undistributed eamings/accumulated losses after tax,

-




Ageing of Trade Payable as at 31.03.2025 from the date of transaction

{Amount in |II:S)'
Az at31.03.2025 As al 31.03.2024 |
0.05 338 |
005 338
. 2006 (“the Act’) has been determined 1o the exient such

{Amount in lacs]
As at 31.03.2025 Outstanding for foll from the date of transaction Total
Loss than 1 Year 1-2 Years 2-3 Yoars __| Mors than 3 Years
Undlsputed Trade Payable
~MSME -
- Others 0.05 - 0.13 0.18
Disputed Trade Payable
-MSME -
- Others = =1..x
Total Trads Payable 0.05 | . z 0.13 0.18 |
HAgulng of Trade Payabla as at 31.03.2024 from the date of transaction
As at 31.03.2024 \Outstanding for following parlods from tha date of transaction Tolat
] Loss than 1 Year | 1-2 Years 2.3 Yaars |_More than 3 Years ==
Undlsputed Trade Payable 1
-MSME = - - b -
- Others oos 333 o 33
Disputed Trada Payable
- 338 |
{Amount in lacs

As 21 31.03.2025]

As at 31.03.2024

b. the amount of interest paid by the buyer in terms of seclion 16 of the Micro, Small and Medium Enterprises NiIL NIL |
Developmanl Act, 2008, along with the amount of the payment made 10 the supplier bayond the appeinted day during
each accounting year;
c. the amouni of interest due and payabla for the period of delay in making payment {which have been paid but beyond the NIL NIL |
Aappointed day duing the year) but without adding the interest specified under the Micro, Small and Medium Erderprises
Doevelopment Act,
d. tha amount of interest accrued and remaining unpaid at tha end of sach accounting year: and NIL NIL |
e. tha amound of further interest remaining due and payable even in the succeeding yoars, until such date when the NIL NIL |
interast dues above are aciually paid to the small emterprise, for the purpose of disallowance of a deductible expenditura
section 23 of the Micro, Small and Medium Enterprises Davetopment Act, 2006.
10. Other Currant Liabilitles
Parllcutars {Amount In lacs
As at 31.03,2025 As st 31.03.2024
Advances From Holdieg Company 3723 37,05 |
37.23 37.05
11.0ther Income 4
Particulars {Amount [n lacs]|
For the year ended | For the year ended 31st
_31at March, 2025 March, 2024
Interest received on FDR 0.07 0.06 |
0.07 | 0.06 |
12.Cost of Land
Amount in lacs
For the year anded | For the yoar ended 31st
J1st March, 2025 March, 2024

nd and Development Expansas 1574
Land and Devainpmant Expenses 15.74 -
13.Changs In Inventory —
Particulars {Amount In lacs)|
For tha year anded | For the yaar snded st |
st March, 2025 March, 2024
Invantories at tha baginning of the year ]
Land 20 85 20.85
20.85 20.85
ntories at the end of tha year
Land 36.59
| S 36.59
Change In Inventory [15.74)




| 14. Other Expenses

[Panticulars (Amount in lacs)
For the year ended | For the year ended 31st
J1st March, 2025 March, 2024

Auditors Remuneration 0.05 0.05

Legal and Professional Expenses 0.13 0.13

Bank Charges 0.00 0.00

Total 018 0.18

15. Earning Per Share (EPS)

|Particulars {Amount In Rupees)
For the year ended | For the year ended 31st
J1st March, 2025 March, 2024

Baslc and Diluted Earnings Per Shars

Profit/{Loss) alter lax as per profil & loss account {lInRs.) (A} {11,064.15) {11,734.26)

No. of equity sharas (B ) 10,000/ 10,000

|Basic Eaming Per Shara (Rs.) {1.11)] (1.17)

Diluted Eaming Per Share {Rs.) (1.11]' {1.17)

16. Paymant to Auditors

Partlculars (Amount in lacs)
For the year ended | For the yoar ended 31st
J1st March, 2025 March, 2024

Audit Fee 0.05 0.05

Total 0.05 0.05

17. Balances of loan/ advances given and othar financial and non financial assats and liabilifies are subject to racanciliation and confirmation from respeclive parties. The

balance of said loan/ advances given and other financial and non financial asse

18.SEGMENT REPORTING

18. Related Partlos
A. Name of related parlies

Holding Company
1. Eideco Housing & Industries Limited

{B. Summary of transactions with related partias

ts and liabilities are taken as shown by the books of accounts. The uliimate outcome of such

In line with the provisions of Ind AS 108 - Operaling Segments and on the basis of review of operations bai
company falls under real estale business, which is considared (o be the only reportable segment by management.

recanciliation and confirmation cannol presently be determined, thersfore, no provision for any liability that may resull out of such reconcfliatian and canfirmation has been
made in the financial slalemenl, the financia! impact of which is unascertainable due to the reasons as abeve stated.

ng done by the managemant of the company, the operations of the

{Amount in lacs) |

Transactions Yoar ended Eldeco Housing & Tatal
Industries Limited :
Advance received for Expenses March 31,2025 .18 0.18
March 31,2024 0.18) 0.18
|Balance outstanding As on
Amounl Payable March 31.2025 37.23 37.23
" March 31,2024 37.05 37.05




NOTE 2¢: FAIR VALUE MEASURMENTS
(i} Financial Assets by category

Particulars

{(Amount in lacs)

MNote

As at
March 31, 2025

As at
March 31, 2024

Financial Assetls

At Amortised cost

Current
Cash and Cash Equivalents 3 1.97 1.97
Tota! Financial Assets 1.97 1.97
Financlal Liabilities
At Amortised cost
Current Liabilities
Trade Payablas 8 0.05 .38
Total Financial Liablilities 0.05 3.38
(i) Fair value of financial assets and liabilities measured at amortised cost

{Amount in lacs)
Particulars As at As at

March 31, 2025 March 31, 2024
Carrying Amount Fair Value Carrying Amount Fair Value

Financial Assels
Current Assets
Cash and Cash Equivalenis 1,97 1.9¢ 1.97 1.97
Total Financial Assets 1.97 187 1.87 1.97
|Financial Liabilities
Current Liabilities
Trade Payables 0.05 0.05 3.38 3.38
Total Financial Liabilities 0.05 0.05 338 .38

For short term financial assels and liabilities caried at amorlized cosl. the ganying valus is reasonable approximation of fair value.

b\/
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21_Additlonal requiatory information

No. |Ratios Numerator Denominator Mar-25 Mar-24 |Change in ratio as| Reason for change in
compared to ratio by more than 25%
preceding year as compared to
praceding year
1 |Cument Ralio (in times) Tolal Current Assels Total Current Liabilities | 1.07:1 1.06:1 1% Not Applicable
2 |Debt-Equity Ratfo (in limes) Dabts Consisis of long Total Equity - - - Not Applicable
barrowings and lease liabilities (
except short term borrowing)
3 |Debn Service Coverage Ratio | Eaming for Debt Service = Net | Debt Service = ntarest - - - Not Applicabla
{in times) Profil afier laxes + Noncash | and iease payments +
operaling expenses + Inlerast +| Principal repayments
other non-cash adjustments
4 |Refum on Equity Ratio (%} Profit for the year less Average Total Equily | -4.38% -4.45% -2% Not Applicable
Preference dividend (if any)
5 |Inventory Tumover Ratlo (in Revenue from Operalions Average Inventory - - - Not Applicabte
limes)
6 |Trade Receivables Turnaver Revenue from Operalions Average Trade - - - Not Applicable
Ratio (in times} receivables
7 (Trade Payables Tumover Direct Operating Cost+Other Average Trade 011 0.05:1 100% Due fo decrease in
Ratio {in times) expenses Payables average lrade payable
8 |Net Capital Tumaver Ratio (in Revanue from operations Average Working - - . Not Applicable
limes) Capital (i.e. Total
curren! assels less
Total currend liabilitles)
9 |Nel Profit Ralio (in %) Profit for the year Revenue from - - - Nol Applicable
Operations
10 |Retum on Capital Employad Profit before tax and finance | Capital employed = Net| -4.48% -4.55% -2% Not Applicable
(in %) cost worth + Lease liabilities
+ Defamred tax liabilities
11 |Retum on Invesiment {in %) |Income generated from invested| Average invesied funds - - - Not Applicable
funds in treasury investments
/‘/'
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NOTE 22: RISK MANAGEMENT

The Company's aclivities expose it to liquidity risk and credit risk. The management has the overal responsibifity for the establishment and oversight of the Company's risk
management framework. This note explaing the sources of risk which the entlty is expased to and how the entity manages the risk and the related impact In the financial stalements.

Credit risk

Cradil risk Is the risk that a counterparty fails to dischargs its obigation (o the Company. The Company’s exposure lo credit risk is influenced malnly by cash and cash equivalents, trade
racaivables and financial assets measured at amortised cost. The Company continuously monitors defaults of customers and other counterparties and incorporates this information into
its credit risk controls.

The Company has Low credit risk on financial reporting date.

Based on business environment in which the Company operates, a default on a financial asset is considered when the counter party falls lo make payments within the agreed time
period as per contract. Loss rates reflecting defaults are based on aclual credit loss experience and considering differences between current and historical economic conditions.

Assels ara wiitlen off when there is no reasonable expectation of recovery, such as a debtor daclaring bankruptcy or a fitigation decided against the Company. The Company continues
to engaga with parties whose balances are wrilten off and attempts to enforce repayment. Recoveries made are recognised in the statement of profit and loss.

Liguidity risk

Liquidity risk Is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial labiktias that are settled by delivering cash or another financial
asset. The Company's approach to managing fquidity is to ensure as far as passible, that it will have sufficient liquidity lo meel iis liabifities when they ara due.

Managemen! monitors raking forecasts of the liquidity position and cash and cash equivalents on the basis of expected cash flows. The Company takes into account the liquidity of the
market In which the entity operates.

The Company have adequate liquidity and considers liquidity risk as low risk.
{Nota 23: CAPITAL MANAGEMENT POLICIES

The Company’s capital management objectives are to ensure the Company’s ability to continue as a going concem as well as to provide an adequate retum to shareholders by pricing
products and services commensurately with the level of risk.

The Company monilors capital on the basis of the camrying amount of equity plus its subordinated loan, less cash and cash equivalents as presented on the face of the statement of
financial position and cash flow hedges recognised in other comprehensive income.

The Company have low capital risk.




Nota 24: OTHER STATUTORY INFORMATION

(i} The Company do not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami property,
(ii) The Company do not have any transactions with companies struck off.

(iii) The Company do not have any charges or satisfaction which is yet lo be ragistered with ROC beyend the statulory period.

{iv) The Company have nol traded or invested in Crypto currency or Virtual Currency during the financial year.

(v) The Company have nol advanced or loaned or invested funds o any other person{s) or entity(ies), including foreign entities (intermediaries) with the understanding that tha{
Intermediary shall: (a) directly or indirectly lend or invest in other persons or entities identified in any marniner whalsoever by ar on behalf of the company (Uttimate Beneficiaries) or (b)
provide any guarantea, security or the like to or on behalf of the Ultimate Beneficiaries.

(vi) The Company have not received any fund from any person(s) or entity{ies), including forelgn entities (Funding Party) with the understanding {whether recorded in writing or
otherwise] thal the Company shalk: (a} directly or indirecily lend or invest in other persons or entities identiiad in any manner whatsoever by or on behalf of the Funding Party (Ultimate
Beneliciaries} or (b) provide any guarantae, security or the kke on behalf of the Ulimate Baneficiaries.

(vii) The Company have nat any such iransaction which is not recorded in the books of account thal has been surrendered or disclosed as incorme during the year in the tax
|8ssessments under the Income Tax Act, 1861 (such as, search or survey or any other refevant provisions of the Income Tax Act, 1961).

(vifi) The Company has not been dectared a wilful defaulter by any bank or financial institution or gavernment authroties during lhe year.
(ix} During the year thers Is no scheme or arrangement appravad by the compatent autharity in terms of section 230 to 237 of the Companies Act, 2013,
(x) The Company has no borowings above S crore from banks or financial institutions on the basis of security of current assels.

25, Audit Trall:

The company has used an accounting software for maintaining its books of accounts for the financial year ended 31.03.2025, which has a feature of recording audit trail (Edit log) facility
and the same has been operating for al relavant ransactions recorded in the software. Although the accounting software has inheraant Emitations, there were no instances of the audii
trail feature being lempered. Additionally, the audit Irall has been preserved by the company as per the siatutory requirements for record.

26. The company has regrouped | reclassified previous year figures where necessary lo conform with current yaar's classification.
27. The note nos. 1-26 referred lo abeve form an integral part of financial statements.

As par our report of even date annexad

For Doogar & Associates For and on behalf of the Board of Directors
Chartered Accountanis Turbo Realtors Private Limited
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CA UdHit Bansal Su ‘)a{ Kapil Saluja
Partner Director Director
Mambership No, 401642. DIN - 00022084 DIN- 09652357
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